Here are my trades for Oct 2007
01/10/2007
I had to wait a little to draw the first fib of the month. It was quite a move on Friday and I was expecting a retrace. The initial asian range was very tight and so I waited for a good price swing first. 
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Trade 1: Broke out short. When price reached T2, I pulled my stop up tight underneath the hammer on the 1min and just behind the very small swing.
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Trade 1: 28 pips

Total to date: 28 pips

02/10/2007
First fib:

[image: image3.png]‘GBPLISD,H1 2,007 20078 2.0065 20070

[

ttracer 2200 HetQutes Sfware Cor

57 Sep 2007 57 Sep 2300 38 Sep 0300 36 Sep 07:00 35 Sep 11:00 28 Sep 1500 3 Sep 1900 1 0wt 0000

20500

2045

204

2085

2005

20410

2035

2030

2035

20350

2035

20

20m5

20250

20075

20280

20

2020

20215

2020

20185

T oc 0000




Trade 2: Stopped out on break even on break short
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My next fib drawn on the hourly was as follows:
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Trade 3: Took the break long and again stopped out at break even. This was a large initial stop, price broke out and then retraced to test my stop loss. In this scenario my rules are to start trailing the stop back up when new relative highs are made so that my stop is reduced. This was another break even trade.
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Trade 2: 0 pips

Trade 3: 0 pips

Total: 0 pips

Total to date: 28 pips

03/10/2007
First fib on the hourly:
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Trade 4: Price triggered my short on the pip and then pulled back. Initial stop was around 50 pips so when I saw this rejection at my entry I was looking to bring the stop closer in case this was a fake out. Price made a series of higher highs and lows on the 1 min and then carried on down so I started to pull down the stop behind the relative new swings. In this case I was stopped out and that’s just the way it goes. 
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I then redrew my hourly fib:
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Trade 5: This was in the same direction of my original trade and at more or less the same entry so if I had have stayed in the initial trade it would have been fine but sticking to my rules here. This one was the second leg of the move from earlier and price had reached T2 so I was not taking any chances. I saw the hammer on the 1 min after a long drop and so I moved my stop above there.
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Trade 4: -37 pips

Trade 5: 31 pips

Total: -6 pips

Total to date: 22 pips

04/10/2007

Initial fib:
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Trade 6: A breakout long which turned on me and stopped me out on my initial stop loss.
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Trade 7: There must have been a news release just after my previous stop loss was hit and I then redrew the fib from this new range, which could be seen like this on the hourly:
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I decided to move my stop up on this one as we saw a correction then a failure to go higher so I moved the stop behind the relative new swing point. Price had also surpasses the T2 so I was not expecting this to go much further.
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Trade 5: -24 pips

Trade 6: 37 pips

Total: 13 pips

Total to date: 35 pips

05/10/2007
First hourly fib:
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Trade 7: Broke out short but stopped out for small loss:
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I then walked my fib as shown below and I saw price retrace to the 618 fib and then fall back down again. After this retracement, I moved my fib to produce a narrower range from which to trade from.
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Trade 8: Price broke out long. Price  reached T2 so I was dubious about it going further. Price did make a correction and then made a couple of new relative highs although not an ultimate new high so I trailed and was stopped out before NFP.
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Trade 9: After NFP I let the dust settle and we got a nice range, which I could fib on the 1 min chart but was not visible on the hourly.
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Trade 7: -3 pips

Trade 8: 5 pips

Trade 9: 63 pips

Total: 65 pips

Total to date: 100 pips

Week 01/10 – 7/10: 100 pips

08/10/2007
First fib of the week:
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Trade 10: Price broke short.
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Trade 10: 12 pips

Total to date: 112 pips

09/10/2007
Initial fib on hourly
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Trade 11: Price broke short off rejection from swing pivot.
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Redrew hourly fib as we saw a higher low on the hourly:
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Trade 12: price broke lower and I really didn’t like the look of this but went short anyway.
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Next range was drawn from the 1min chart of this leg down. The 1hr printed a hammer and it was looking like we may get a reversal from here so I drew the fib and waited for the break.

[image: image27.png]‘GBPLISD,H1 2,007 20078 2.0065 20070
i 2085

2005
2005
20015
2005

2035

2035

20975

2035

20355

20

2035

2035

20315

20m5

20085

2005

20075

2025

i i famss
staTvader, © 2401-2008 WstaQuoles Softuare Corp.

S0M2007 3002300 50X LOR0700 50100 5Oa 500 50q 1900 5OT0000 BOR0400 ORS00 50X 1200 SOM 1600 BOR000 SO0M0000 0040 50a 0000 3001200 902 1600 5 0a 000 10 Oct 00:00





Trade 13: Break long as expected
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Trade 11: 17 pips

Trade 12: -14 pips

Trade 13: 13 pips

Total: 16 pips

Total to date: 128 pips

10/10/2007
First fib:
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Trade 14: Broke long.
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Trade 14: 19 pips

Total to date: 147 pips

11/10/2007
Initial fib on hourly:
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Trade 15: Break short
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After the completion of this trade, I walked the fib as follows:
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Trade 16: This was another break short, although I was a little dubious about this one as price had travelled 70 pips down without a significant retrace and maybe these are trades to be wary of. I did highlight this before in my notes 
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Trade 15: -10 pips
Trade 16: -14 pips

Total: -26 pips

Total to date: 121 pips

12/10/2007
Price was already trending down into the London session so I had to wait for a new swing to develop. The first swing was as below:
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Trade 17: Price broke long out of this swing.
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Trade 17: 27 pips

Total to date: 148 pips

Week 08/10 – 14/10: 48 pips

15/10/2007
Initial fib on hourly:
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Trade 18: Broke long and stopped out for small profit
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Once this was complete, we got a pullback on the hourly and we could walk the fib:
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Trade 19: The last swing did not make a new high on the 1 min but I moved the stop up as price hit T2 on both the intraday swing and the swing fib so I was expecting price to stall or retrace and it did.
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Trade 18: 5 pips

Trade 19: 23 pips

Total: 28 pips

Total to date: 176 pips

16/10/2007
At the London open, price was very spiky on the hourly and there were too many areas to draw small fibs from so I waited for a clearer picture. We got a break of the nearest low and then a retrace past the 618 fib but within the same 1hr candle. I could then draw my fib for this move and trade the break.
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Trade20: A break short of this fib
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Trade 20: 15 pips

Total to date: 191 pips

17/10/2007
Initial fib:
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Trade 21: I was reluctant to take the break low because of all the long wicks and I was thinking that we would get a fake move down here but I went with it anyway as more often than not this strat minimises the loss and you never know if the break will continue for sure until after the fact.
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As I thought price reversed and I was able to draw the next fib on the hourly:
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Trade 22: Took the break out long here
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Price retraced and I could draw another fib on the hourly:
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Trade 23: This was another breakout long but I was stopped out for a small loss
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Trade 21: -10 pips

Trade 22: 18 pips

Trade 23: -1 pip

Total: 7 pips

Total to date: 198 pips

18/10/2007
Initial fib was quite tight but I traded it. 
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Trade 24: I usually give my trades a little room to breathe when they are first opened. I won’t place the stop right up close as often we will get a pullback after entry and if it is a fake out then most of the time we will get a chance to tighten the stop later. In this case I placed the stop behind the swing low that made this new high although there were some smaller swings inside this. 
Price made a correction after the entry and its then that I start to trail the relative new highs again and I was stopped out before price took off.
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After I was stopped out, we got a lower high on the hourly and I was able to pull the fib up:
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Trade 25: This was another break out long continuing the trade I had already been stopped out on prematurely. I pulled the stop up nice and tight under small swings as we were at 2 fib T2 targets and we had seen a big run up on the 1min chart.
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Once again price retraced and we could redraw the fib:
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Trade 26: Price broke long again but I was playing this one tight as this was the 3rd long trade today. Price reached T1 and just past the 0500 area and it had already travelled 130 pips today so I was ready to bring my stop up to grab these pips. As soon as we got the lower high I raised my stop and was stopped out.
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Trade 24: -12 pips

Trade 25: 14 pips

Trade 26: 21 pips

Total: 23 pips

Total to date: 221 pips
19/10/2007
No trades today. Swings were quite wide on the 1hr. Initial fib was as follows:
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There was a break short as you can see but this was quite a move down so I decided to wait and let the first break go and see if we go a second break and I would have taken the short there but we never got the break again.

We then saw price bounce back up and take out the top but again price was merely ranging and the entry prices meant that you would be taking positions when a large part of the move had taken place so I stayed out today.

Week 15/10 - 21/10: 73 pips
22/10/2007
Price was a little rangebound but just before the London open we saw a bullish engulfer and then a pullback so I took my fib from this:
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Trade 27: Took the long break from this range.
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Once this had completed, price made a full retrace and I redrew the fib:
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Trade 28: Traded the breakout short and price kept on going, these ones are worth their weight in gold. Eventually, I decided enough was enough, I didn’t care if price went further I had more than enough pips so when I saw the higher low on the 1min at strong hourly support I pulled my stop in tight.
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Trade 27: -16 pips

Trade 28: 160 pips

Total: 144 pips

Total to date: 365 pips
23/10/2007
First fib on hourly:
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Trade 29: Break long from above fib
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Price pulled back more than the 618 fib and  I redrew my fib:
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Trade 30: Took the break long again. Price reached the 618 intraday fib on this move up and I decided that I would move my stop up once we saw a lower high on the 1min chart. I was thinking that we may get a retrace or maybe even a reversal here so I wanted to protect my profits:

Here is the 618 fib on the hourly
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Price again retraced and I could redraw my fib:
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Trade 31: Price did not reverses as I expected but continued on up and broke out of this fib long.
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Trade 29: 4 pips

Trade 30: 29 pips

Trade 31: 25 pips

Total: 58 pips

Total to date: 418 pips
24/10/2007
Initial fib on hourly
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Trade 32: Price broke short and surpassed T2 and also came very close to the intraday 382 fib. On the 1 min it looked like it had found a bottom and there was a double bottom formation so I pulled my stop above this to protect profits.
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Price did bounce up from there and then retraced so I was able to redraw an hourly fib:
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Trade 33: Price broke long but I was stopped out on this one.
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Trade 32: 21 pips

Trade 33: -33 pips

Total: -12 pips

Total to date: 406 pips

25/10/2007
Price was consolidating and I should probably have waited and fibbed some wider ranges but you never know when a surprise move is going to come so I just take what comes and hope that the losses are kept to a minimum.
[image: image71.png]‘GBPLISD,H1 2,007 20078 2.0065 20070
i 20560

205

2050

! 20515
20500
2045

204

2085

2005
20410
2035
2030
2035
20350

2035

20

20m5

20250

20075

20280

rttracer © 200200 iutes Sfwar Cor 208

0T ROK2000 300000 1300400 B OR0000 5300 1200 130 1600 002000 54000000 2400400 540 0900 340c 1200 2400 1600 S40 2000 35 Ot 0000 35 O 0400 35 Ot 0900 35 Oct 1200 35 Ot 1600 35 Oct 20:00





Trade 34: Price broke short but I was stopped out.
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Price then broke up and retraced given me another fib:
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Trade 35: Price broke long from this fib but stopped out for small profit.
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Price retraced and I redrew my hourly fib:
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Trade 36: Price broke out long but stopped me out. I had to wait for price to start making its way back up to enable me to bring my stop up.

[image: image76.png]‘GBPLISD,M1 20070 2.0070 2.0070 2.0070

20855
20550

‘
H,.“.-h.., | .
e ml
il,l"||""nl| ﬂ"iﬂﬂﬂ. ‘\"! |ﬂ'ﬂ'"“'|ﬂ"v Mﬂ” |ﬂ!

T
}

b
It ""n

20055

| ﬂl ' ﬂ‘lhu
i .ﬂ’” W ([

2040

20075

rader, © 2001-2008 WitaQuoles Software Corp,
2007 350a 37 350a 333 350a 343 350n 1405 350n 1421 350m 1437 350m 1457 350m 503 350 525 350 541 350 557 350 63 350 1623 35Ot o 35 Ot 1701





Trade 34: -25 pips

Trade 35: 4 pips

Trade 36: -24 pips

Total: -45 pips

Total to date: 361 pips

26/10/2007
Initial fib:
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Trade 37: Price broke long but then dithered around. It made a correction and then started to make its way back up do I trailed the new relative highs and was stopped out.
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I then redrew my fib on the hourly as price retraced:
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Trade 38: Price broke short but I was stopped out at break even.
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Trade 37: -18 pips

Trade 38: 0 pips

Total: -18 pips

Total to date: 343 pips
Week 22/10 – 28/10: 127 pips
29/10/2007
Initial fib was drawn from Fridays price action.
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Trade 39: Took the break long but stopped out
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New fib was drawn after a retrace:
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Trade 40: Took another long break which worked out better.
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Trade 39: -16 pips

Trade 40: 20 pips

Total: 4 pips

Total to date: 347 pips

30/10/2007
Initial fib: 
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Trade 41: Short break but stopped out early
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This looked like a possible reversal and I used the last leg down on the 1 min to draw my new fibs on the hourly as follows:
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Trade 42: This took the breakout long from this range.
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After this move we got a pullback on the hourly and I redrew my fib:
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Trade 43: This was another breakout long that was stopped out early.
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Trade 41: -7 pips

Trade 42: 40 pips

Trade 43: -10 pips

Total: 23 pips

Total to date: 370 pips

31/10/2007
Took a while for a good fib range to establish and this was the first one I could draw:
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Trade 43: Took the long break
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Trade 31: 27 pips

Total to date: 397 pips.

