Hi Thexder,
Just have a question with regards to using the 1 min to identify ranges to try and identify where a move started and to get in with a better entry than simply waiting always for the 1hr break. I have seen that sometimes your fibs are drawn in middle of 1 hour swings and I know that this is when you have identified a tradeable range within the 1 min timeframe.

I am sorry to keep asking questions but I need to fully understand this part as I believe it is a key part of the strategy to avoid getting in at the end of a move. 

Here is an example I would like to use for the 18 Sep 2007 to see if I am understanding this correctly. I know that you mentioned that you did not have the smaller timeframe data going back this far but I have attached the 1 min screenshot here so hopefully you can see what I mean from that. 

Ok, first fib I drew was a little tight but given the price action on the 1hour I thought that this could well be a nice break long, which it turned out ok.
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You can see from the 1 min chart above that the ascent was smooth and this would be identified as one range, from which we could draw an hourly fib as shown below:
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We can see that price retraced more than the 618 fib of this swing up and so we can start to identify a new trading range. Now before, I would have simply waited for the breakout of either the high or the low of the current fib, which would sometimes mean that I was getting in right at the end of a good move.

Looking at the 1 min chart I can identify a range within this main range and I think or hope this is what you were referring to in your document. 

You can see on this chart the blue rectangle, which highlights a small range before price sets off on the next leg down. I was wondering if the area I have fibbed could be identified as a new tradeable range? Now, in this scenario, I think I would only really be thinking of a long breakout as this is the direction of the most recent move and I would rather wait for the break of the heavy support from the low of the day before taking a short. I was just seeing whether this is how you would have looked at this. 
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This is how this new fib range would look on the hourly:
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Taking the break long of this fib would have resulted in a nice trade and much more efficient that waiting for the breakout at the top of the previous swing, which would have ended in a small loss.

[image: image6.png]‘GBPLISD,M1 20070 2.0070 2.0070 2.0070
2005

1995
L85
L5975
=
L9985

159

1

L5

L5

1995

1505

L5895

L5005

starvader, © 2001-2008 WstaQuotes Software Corp.
T65ep 2007 18 Sep 1225 16 Sep 12141 18 Sep 12657 18 Sep 13113 16 Sep 1323 168 Sep 1345 16 Sep 1401 18 Sep 1017 18 Sep 1433 16 Sep 1993 16 Sep 1505 16 Sep 1521 16 Sep 1537 18 Sep 1553 16 Sep 16:03





I am just trying to see if I am understanding this technique of identifying the ranges on the 1 min timeframe correctly. If this is not how you would have looked at this then I would be grateful if you could let me know where I went wrong.

I really appreciate your help.

Thanks,

Steve.

