August 2007 Trades
01/08/2007

Missed quite a larger move during the Asian session and this move was completed during the very early London session.

Waited for price to settle then drew the first hourly fib as shown:

Trade 1: Price broke north and triggered a buy. My stop was moved up trailing the 1min chart and I was stopped out on a retrace. Price did not retrace at least to the 618 fib and we did not see a lower high on the 1 hour so I did not chase a re-entry on this trade. Missed quite a lot of pips by not entering but following rules.
Total pips: -21

Total to date: -21.
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02/08/2007:
Not a great day, price triggered both sides of the asian range, leading to false moves and then eventually broke out but leaving me with 2 losing trades initially. I drew my fib on the inner range, which was the asian range although if it had been drawn more conservatively on the outer range, which was wider, I would not have encountered these false moves. 
Trade 1:
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Trade 2:
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Trade 3:

After being stopped out on 2 false moves, price retraced more than the 618 fib and I redrew my hourly fib as follows:
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This was a good trade, which made up some of my earlier losses. The last stop movement was quite close to the price action and was quite a small swing but given that this was the end of the London session, where we would usually see a fall in momentum, I decided to move the stop up to under this small swing point, protecting my profit. 

Trade 1: -29 pips

Trade 2: -16 pips

Trade 3: 31 pips

Total: -14 pips.

Total to date: -35 pips.
03/08/2007:
Asian range was tight and so my fib was drawn from yesterdays move as follows:
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Trade 4: Only trade of the day. Price broke north, unfortunately I was stopped out early but still a profit. Did not get a chance to draw a new fib as price never retraced to the 618 and no hourly bars made a lower high.
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Trade 4: 14 pips
Total to date: -21 pips.
06/08/2007

Original fib was drawn on the hourly as follows:
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Trade 5: Price broke north and found resistance at previous hourly resistance. Stopped out for small loss.
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Price then retraced more than the 618 fib and I could draw a new fib from the start of the previous move to the high on the 1hr as follows and then wait for the break of this:

[image: image11.png]‘GBPLISD,HI 2.0040 20040 1.3397 20005,
i 2045

2085

2005

2005

'

2035

2035

20315

20m5

20085

2005

20075

H 2025
staTrader, © 2001-p008 MstaQuoles Software Corp.

TAwg 2007 1Aug2200 5 Aug 0200 3 Aug 0500 3 Aug 1000 2 Aug 1400 2 Aug 1500 2 Aug2200 3 Aug0200 3Aug 0600 3 Aug 1000 3 Aug 1400 3 Aug 1500 3 Aug 2200 EAug 0300 ©Aug 0700 6 Aug 1100 6 Aug 1500 6 Aug 1900 b Aug 23100





Trade 6: This was a lovely trade netting 102 pips. 
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Trade 5: -7 pips

Trade 6: 102 pips

Total: 95 pips

Total to date: 74 pips

07/08/2007:
There was a false breakout earlier but this was before 06:00GMT and I would not have entered this trade. As price retraced after this initial breakout I drew my hourly fib as follows as the immediate low would leave a very small range so I ignored this one. 
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Trade 7: Price broke short but I was stopped out for a small loss
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I then redrew my fib on the 1hr as a new hourly bar formed producing a  higher low. 
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Trade 8: This again triggered short and gave a nice trade.
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Trade 7: -3 pips

Trade 8: 36 pips

Total: 33 pips

Total to Date: 107 pips

08/08/2007:
Initial fib was drawn as follows:
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Trade 9: Price broke short. This was quite a move without looking back and considering this I decided to really bring my stop up tight to behind the very small swing and the 1 min pin bar to lock in profits on this one. If price moves this strongly without looking back on the 1min then it is very likely that we can expect quite a pullback and considering this is a scalping technique it really is not worth watching all those nice pips get taken back.
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Price then retraced the full length of this move and I redrew the fibs from the low of the day to the start of this down move, which gave me a big enough range.
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Trade 10: This turned out to be the main move of the day and unfortunately I only caught a tiny bit of it as I was stopped out early. 
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Trade 9: 41 pips

Trade 10: 7 pips

Total: 48 pips

Total to date: 155 pips

09/08/2007
Original hourly fib as follows:
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Trade 11: Breakout short but stopped out early for small profit.
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Price retraced back past the 618 fib so it was time to redraw the fib on the 1hr:
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Trade 12: Another break short.
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Trade 11: 3 pips

Trade 12: 25 pips

Total: 28 pips

Total to date: 183 pips

10/08/2007
Original fib would have been as follows. 
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However, price broke south of this before 06:00am GMT. Price retraced more than the 618 fib so I pulled the fib from the low of the day to the high of the day, which was the start of the previous move. 
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Trade 13: Went long but this was a fake move, and stopped me out.
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Price then came all the way back down and I redrew my hourly fib:
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Trade 14: My short entry was triggered and this was again a fake move. 
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There was another trade later in the day but this was well after the London close and not something I would have taken.

Trade 13: - 38 pips

Trade 14: - 9 pips

Total: - 47 pips
Total to date: 136 pips

13/08/2007

Initial fib on hourly
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Trade 15: Price broke short and kept going.

[image: image31.png]‘GBPLISD,M1 19953 1.3966 19953 1,396
20

i o)
M

|

2025

20215

205

20155

20185

20175

o
Al e
'l | ‘ﬂﬂﬂ !" | | ﬂ'“ﬁ 4

20155

2018

201

201

20115

2015

20055

20085

starvader, © 2001-2008 WstaQuotes Software Corp.
T Aug 2007 13 Aug 065 13 Aug 0901 13 Aug 03:17 13 Aug 0933 13 Aug 09:49 13 Aug 1005 13 Aug 1021 15 Aug 1057 13 Aug 1053 13 Aug 1109 13 Aug 1125 13 Aug 1141 15 Aug 1157 13 Aug 123 13 Aug 1229





Trade 15: 81 pips

Total to date: 217 pips

14/08/2007
Initial fib drawn from yesterdays move up as the asian range was too tight. 
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Trade 16: Disappointing trade as I missed out on about 70 extra pips, which is just the way it goes. I was trailing my stops behind the 1 min swings as usual but they were quite tight and I was stopped out prematurely. Still, I kept to my rules and that’s the main thing here.
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Trade 16: 10 pips
Total to date: 227 pips

15/08/2007
Came into London session and price was already trending down so had to wait for price to settle in order to draw a fib. This was the first fib on the hourly:
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Trade 17: Price broke short but was stopped out.
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Trade 18: Previous breakout was a fake and then price reversed passed the 618 fib of the move down and thus triggered my buy stop on the other side.
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Trade 17: -17 pips

Trade 18: -6 pips

Total: -23 pips

Total to date: 204 pips

16/08/2007
First fib of the day:
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Trade 19: Short trade triggered for a loss.

[image: image38.png]‘GBPLISD,M1 19953 1,391 19958 1,390

starvader, © 2001-2008 WstaQuotes Software Corp.

L5055

L5850

L5005

15040

L9835

L5830

L9025

L5820

L5815

L5810

L5005

T6 AU 2007 16 Aug 0520 16 Aug 0526 16 Aug 08:35 16 Aug 05144 16 Aug 0552 16 Aug 0300 16 Aug 0908 16 Aug 09,16 16 Aug 0924 16 Aug 0932 16 Aug 0310 16 Aug 0948 16 Aug 09556 16 Aug 1004 16 Aug 10i12




After this trade, the hourly fib was redrawn as follows:
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Trade 20: Long break out that ended up being a tiny loss.
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Trade 19: -28 pips

Trade 20: -1 pips

Total: -29 pips

Total to date: 175 pips

17/08/2007
Price was trending down way before London open so I waited for price to settle to establish a fib. First fib was drawn as follows:
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Trade 21: Break north of fib. Considering the move already today, I could have closed the trade for another 40 or 50 pips as this was far more than usual for one days range but I stuck to the rules and only took 62 pips.
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Trade 21: 62 pips

Total to date: 237 pips

20/08/2007
Initial fib on the hourly:
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Trade 22: Went long on break and stopped out early.
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Trade 22: -8 pips

Total to date: 229 pips

21/08/2007:
Initial fib setup
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Trade 23: Price broke short of fib.
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After this move price printed a higher low on the 1hr, which enabled me to draw a new fib shown below:
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Trade 24: Price broke short from this fib but I was stopped out for a small loss on this one.
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Trade 23: 38 pips
Trade 24: -7 pips

Total: 31 pips

Total to date: 260 pips

22/08/2007
Asian range was too small so I drew a fib from a wider range from yesterday that had not been broken.
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Trade 25: Break out long, stopped out quite early but worked well.
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This move was complete when the hourly printed a lower high and we could redraw the fib as shown below:
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Trade 26: This was a breakout long from this fib. 
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This move was complete with another retracement on the 1hr leaving a new high exposed. 
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Trade 27: Another breakout north and we are in long again.

[image: image54.png]‘GBPLISD,M1 19994 13934 19992 13982

s
e
s
e
[fswe
e
e
e
e
e
.
s
s

L5880

L5055

starvader, © 2001-2008 WstaQuotes Software Corp.
T2 Aug 2007 32 Aug 15116 32 Aug 1532 52 Aug 1548 32 Aug 1604 32 Aug 1620 32 Aug 1636 32 Aug 1652 52 Aug 1708 32 Aug 1724 32 Aug 1740 32 Aug 1756 32 fug 18112 32 Aug 1526 32 Aug 18144 32 Aug 19:00





Trade 25: 7 pips

Trade 26: 28 pips

Trade 27: 10 pips

Total: 45 pips

Total to date: 305 pips

23/08/2007
Initial fib on hourly:
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Trade 28: Breakout north of fib. Could have tightened this one up considering the move that we had seen but again, stuck to the rules.
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Trade 28: 64 pips

Total to date: 369 pips

24/08/2007
There was a small break before 06:00am GMT but then there was a higher low print on the hourly so I redrew the fib as below.
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Trade 29: Break short
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A new hourly fib was drawn after the last trade:
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Trade 30: This really tested the stop level, which was quite a large stop for this strategy but it held and went on to profit nicely.
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Trade 29: 12 pips

Trade 30: 29 pips

Total: 41 pips

Total to date: 410 pips

27/08/2007
Initial fib on hourly:
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Trade 31: The only trade of a congested day, getting out with only a small loss, the strat doing its job again.
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Trade 31: -7 pips

Total to date: 403 pips

28/08/2007
No trades. Really could not see a good place to pull a fib on the hourly so left it. It was not until later in the day that there was a good place to pull one but no trades presented themselves during the trading session.
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29/08/2007
Initial fib on hourly:
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Trade 32: Broke north from fib
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Trade 32: 54 pips

Total to date: 457 pips

30/08/2007
First fib for the day:
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Trade 33: Price broke long out of the above fib but was  a false move.
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Price retraced all the way back down and I was ready with the new fib on the hourly:
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Trade 34: We then had a breakout low of this fib. 
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The move did continue on but we never got a higher low on the hourly and price never retraced to the 618 fib so we could not redraw the fib.

Trade 33: -26 pips

Trade 34: 9 pips

Total: -17 pips

Total to date: 440 pips

31/08/2007
First fib to be drawn on the hourly:
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Trade 35: Trade broke north but was a fake out. 
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After this trade completed I could draw a new fib on the hourly:
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Trade 36: This broke north out of this fib. If you was subjective here, there was quite a bit of resistance on the hourly ahead of this break but I stuck to the rules of the strat and took the break of this inner fib and its gave a result. This really can be a mechanical process, which is the beauty of this system.
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Trade 35: -16 pips

Trade 36: 23 pips

Total: 7 pips

Total to date: 447 pips

So overall, 447 pips for this month, not bad. Here are the stats from Forex Tester, on which this was peformed:
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