August 2007 Trades
01/08/2007

Missed quite a larger move during the Asian session and this move was completed during the very early London session.

Waited for price to settle then drew the first hourly fib as shown:

Trade 1: Price broke north and triggered a buy. My stop was moved up trailing the 1min chart and I was stopped out on a retrace. Price did not retrace at least to the 618 fib and we did not see a lower high on the 1 hour so I did not chase a re-entry on this trade. Missed quite a lot of pips by not entering but following rules.
Total pips: -21

Total to date: -21.
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02/08/2007:
Not a great day, price triggered both sides of the asian range, leading to false moves and then eventually broke out but leaving me with 2 losing trades initially. I drew my fib on the inner range, which was the asian range although if it had been drawn more conservatively on the outer range, which was wider, I would not have encountered these false moves. 
Trade 1:

[image: image3.png]‘GBPLISD,HI 2.0029 2004 2.0016 20023
i 2035

20975
2035
20355
20

2035

2035

20315

20m5

20085

2005

20075

2025

20055

20

2025

2025

20215

205

i 20155
staTrader, @ 2001-2008 MstaQuoles Software Corp.

T 002007 3100000 31000400 31000800 100 1200 100 1600 31002000 1Aug0000 1Aug 0400 §Aug 0500 1Aug 1200 1Aug 1600 1Aug 2000 5 Aug 0000 3 Aug 0400 3 Aug 0300 2 Aug 1200 2 Aug 1600 2 Aug 2000 % Aug 00100





[image: image4.png]‘GBPLISD,M1 2.0030 2.0030 2.0030 2.0030

'
i |
1

0

| T
W | ;

; ﬂmﬂ,u I
! In "',ﬂﬂ |, | |°h°|

.‘| [

20m5

2030

IIllllllllﬂllll i | ?i
ﬂ " W !

2o
ﬂ 200

2005

starvader, © 2001-2008 WistaQuoles Software Corp.
TAugZ007 Aug0T6 DAug0722 SAug 0738 Aug 0754 3 Aug08i0 3 Aug 026 DA 052 3 Aug 0358 Aug 0914 D Aug 0330 3 Aug 09 Aup 1002 3 Aug 1018 3 Aug 1034 3 Aug 1050





Trade 2:
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Trade 3:

After being stopped out on 2 false moves, price retraced more than the 618 fib and I redrew my hourly fib as follows:
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This was a good trade, which made up some of my earlier losses. The last stop movement was quite close to the price action and was quite a small swing but given that this was the end of the London session, where we would usually see a fall in momentum, I decided to move the stop up to under this small swing point, protecting my profit. 

Trade 1: -29 pips

Trade 2: -16 pips

Trade 3: 31 pips

Total: -14 pips.

Total to date: -35 pips.
03/08/2007:
Asian range was tight and so my fib was drawn from yesterdays move as follows:
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Trade 1: Only trade of the day. Price broke north, unfortunately I was stopped out early but still a profit. Did not get a chance to draw a new fib as price never retraced to the 618 and no hourly bars made a lower high.
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Trade 1: 14 pips
Total to date: -21 pips.
