How to create a ruler to measure multiple R-multiple profit targets
You can use MT4’s in-built Fibonacci Channels line study to create the ruler described. Here’s how:

Drag the Fibonnaci Channels study onto your chart (or use menu option: Insert… Channels… Fibonacci), and maneuver the end point until the lines are horizontal. 

Edit the object properties to set the desired color, style etc for your lines. 

On the Parameters tab, uncheck the Ray option, unless you want lines that extend the entire width of your chart.

On the Fibo levels tab, delete any existing levels, and then set your desired TP R-multiples. For example, I want to set TPs at 1.5 and 2.2 times the trade risk, hence I set the parameters as shown in the screenshot below. Levels are
2.2 = TP2

1.5 = TP1

-1.0 = SL

0.0 = Entry

Click OK, and you should have something that looks like the yellow lines in the screenshot.

Now simply drag the structure around the chart to your desired location:

· Drag handle ‘B’ to move the entire structure (horizontally and/or vertically).

· Drag handle ‘D’ to set your SL. As you move it, you’ll notice a number graphic whose second value tells you the number of points (a point = 0.1 pips, if your br0ker uses 5/3 digit quotes) between entry and SL. (Hence if you want a 30 pip SL, drag handle ‘D’ until this value = 300). Drag ‘D’ above/below line ABC to toggle between a buy or sell trade. The TP1 and TP2 lines move automatically.

· To extend/contract the lines, hold down the SHIFT key and drag either handle ‘A’ or handle ‘C’ sideways.
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