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ForexMechanics

Currency Pairs + LFX Daily Range Analyzer

Hello Trader, Welcome to the Multi Currency Pair + Index Range Analyzer

Requirements: Demo Account on SIG Trader so that the LFX Indexes function properly

Create a separate Blank Black screen for loading up the Range Analyzer

Let’s take a look at the Range Analyzer and what are the various functionalities.

At the top you can see the current %age of ATR movement for the day, which tells us volatility. You can see the indexes to the left and towards the
right you can select the pairs you intend to trade or preferred pairs.
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Trend : shows the
immediate trend,
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High and Low frequency
counts:

This gives us 2 count of how
many times a currency pair
is hitting higher highs or

lower lows within the bar.
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This gives a view on
which direction the
market is moving fairly
quickly
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Average Frequency counts or
AV/5 Bars:

This gives us an indication the
new highs or new lows that
currencies have made within 2
5 bar period.

ATR (Pips) : Crucial
information for any trader,
since you need to know
howmany pips you can
expect in any given pair for

that day.

Pips (Lett) : Tells us the
total pips remaining for the
day




Best Range : Pairs which
have the best range of
pips still remaining

Last change : Pair which
showed the hst action

ATR(Pips) 95 594 131 593 98 113 47 114 114 100 33 64 105 96

Pips Left 42

. RSI : The positioning of
i the RST 14

Works best when used on 4 hr TF Ist week of Feb 2012
Mixed moves for
CAd index
telling us its range
bound
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GBP breakout and range
B analyzer perfectly giving
NZD break in the asian session today gave nice moves higher high readings
and readings on NZD in the morning.




Q) Is it good to have the Range Analyzer in your trading kit?

A) Yes. Especially for price action and support and resistance traders.

Q) Does it give trade signals?

A) Its not a buy and sell signal indicator. It’s an indicator which tells us on a macro level where to look for
potential trade opportunities and explore further. Also it tells a range of pips you can expect on a given trade so
that you are not caught in a bad trade at the end of the day when there aren’t enough pips remaining based on a
14 day period.

Q) Where can get a copy of the Currency pair + Index Range analyzer?

A) Log on to www.forexmechanics.com — Register on the website — You can pick a copy from the recommended

indicators section. Note: It’s not a free indicator, upon purchase mail us your SIG Trader Demo account
number and we will get it setup for you.

More pictures documents on the way.

Thanks
FM


http://www.forexmechanics.com/

