GCTrader1’s BB Squeeze code,
with JK enhancements.

Document version (date/time): 14/02/08 3:19 PM
NB: Only copy and paste the ‘un-bold’ code sections (not the bold or underlined headings or setup information) and ensure the entire content of each section of code is copied and pasted (down to just below the ‘REM [version number]’ details), onto a completely blank & new code setup within MarketMaker (MM) or ProRealTime (PRT). In addition to parameter setup information being provided below for each indicator, parameter setup screenshots may be available as separate ZIP packages, to assist in setting these up correctly.
NB: A number of parameters appear in multiple indicators, it is essential that you ensure all parameters are changed/updated and are set identically in each individual indicator), then saved prior to closing the platform, (in MM for example by using the icon in the lower left corner of the chart, plus also saving the layout using the icon next to the layout selection menu).

An final setup screen-shot is provided on the last page, showing: Price action with pivot points, BB Squeeze Visual indicator, GCTrader1’s MACD setup, Trigger Line indicator, BB Squeeze trade entry/exit trigger indicator (with added features). The ‘value box’ feature of MaretMaker is also enabled (see left hand area of image).
BB Squeeze Visual indicator:
BBP must be setup as a parameter ‘Bollinger Band Period’, Integer, >0, 18.
REM Sets up the multi BB squeeze visual indicators.

BBMA=Average[BBP](close)

BBSTD=STD[BBP](close)

BB20U=BollingerUp[BBP](close)

BB20D=BollingerDown[BBP](close)

BB22U=BBMA+2.2*BBSTD

BB22D=BBMA-2.2*BBSTD

BB24U=BBMA+2.4*BBSTD

BB24D=BBMA-2.4*BBSTD

BB26U=BBMA+2.6*BBSTD

BB26D=BBMA-2.6*BBSTD

BB28U=BBMA+2.8*BBSTD

BB28D=BBMA-2.8*BBSTD

BB30U=BBMA+3.0*BBSTD

BB30D=BBMA-3.0*BBSTD

BB32U=BBMA+3.2*BBSTD

BB32D=BBMA-3.2*BBSTD

BB34U=BBMA+3.4*BBSTD

BB34D=BBMA-3.4*BBSTD

BB36U=BBMA+3.6*BBSTD

BB36D=BBMA-3.6*BBSTD

BB38U=BBMA+3.8*BBSTD

BB38D=BBMA-3.8*BBSTD

BB40U=BBMA+4.0*BBSTD

BB40D=BBMA-4.0*BBSTD

BB42U=BBMA+4.2*BBSTD

BB42D=BBMA-4.2*BBSTD

return BB20U COLOURED (128,0,192) AS "STD 2.0", BB20D COLOURED (128,0,192) AS "STD -2.0", BB22U COLOURED (128,0,192) AS "STD 2.2", BB22D COLOURED (128,0,192) AS "STD -2.2", BB24U COLOURED (128,0,192) AS "STD 2.4", BB24D COLOURED (128,0,192) AS "STD -2.4", BB26U COLOURED (255,0,204) AS "STD 2.6", BB26D COLOURED (255,0,204) AS "STD -2.6", BB28U COLOURED (255,0,204) AS "STD 2.8", BB28D COLOURED (255,0,204) AS "STD -2.8", BB30U COLOURED (255,0,204) AS "STD 3.0", BB30D COLOURED (255,0,204) AS "STD -3.0", BB32U COLOURED (255,0,0) AS "STD 3.2", BB32D COLOURED (255,0,0) AS "STD -3.2", BB34U COLOURED (255,0,0) AS "STD 3.4", BB34D COLOURED (255,0,0) AS "STD -3.4", BB36U COLOURED (255,0,0) AS "STD 3.6", BB36D COLOURED (255,0,0) AS "STD -3.4", BB38U COLOURED (0,255,0) AS "STD 3.8", BB38D COLOURED (0,255,0) AS "STD -3.8", BB40U COLOURED (0,255,0) AS "STD 4.0", BB40D COLOURED (0,255,0) AS "STD -4.0", BB42U COLOURED (0,255,0) AS "STD 4.2", BB42D COLOURED (0,255,0) AS "STD -4.2", BBMA AS "SMA"

REM 2008 01 31 1320
Trigger Line indicator:
The ‘Bollinger Band Width’ indicator needs to be setup first, then this custom ‘Trigger Line’ indicator should be overlayed onto ‘Bollinger Band Width’ indicator. The user needs to also manually change the display of the Bollinger Band Width to a histogram, and change the Trigger Line to a thicker line. ‘TLF’ (trigger line float) is the number of pips, and the default value of TLF should be 4 (or the tested updated parameter).
TLF must be setup as a parameter ‘Trigger line float’, Integer, >0, 4.
SAMPLE must be setup as a parameter ‘Trigger line period’, Integer, >0, 38. BBP must be setup as a parameter ‘Bollinger Band Period’, Integer, >0, 18 (ensure that the Bollinger Band Period in the concurrent ‘Bollinger Band Width’ indicator is also changed to match this number).
triggerline = undefined

TLFmod = TLF / 10000

triggerline=(lowest[sample](BollingerBandWidth[BBP](close)))+TLFmod

return triggerline COLOURED (255,0,0)  AS "Trigger Line"

REM Version 2008 01 06 1655
BB Squeeze trade entry/exit trigger indicator:
To be added as a new indicator (all ‘sub’ indicators within this indicator should be have their ‘style’ changed to histogram, with the exception of the ‘Zero line’ which should remain displaying as a line). TLF’ (trigger line float) is the number of pips, and the default value of TLF should be 4 (or the tested updated parameter).
Long trade entries are triggered at the close of the candle which has a new GREEN up indicator (value will be +10). Short trade entries are triggered at the close of the candle which has a new RED down indicator (value will be -10). If a BLACK indicator shows (both up & down), the value of this represents the approximate number of candles until the Bollinger Band width is expected to fall below the trigger line (eg. on a 1hr chart this will indicate the approximate number of hours until the BBW is expected to fall below the trigger line). If this estimate exceeds 10 candles (or 10hrs in the case of a 1hr chart), the indicator will not display an estimate, as not even an approximate value could be determined (value will be zero). If the indicator is YELLOW (both up & down) it indicates that the BBW is already below the trigger line, but a trade entry has not yet been triggered ie. a breakout is imminent (time estimate cannot be determined).

TLF must be setup as a parameter ‘Trigger line float’, Integer, >0, 4.
BBP must be setup as a parameter ‘Bollinger Band Period’, Integer, >0, 18.
SAMPLE must be setup as a parameter ‘Trigger line period’, Integer, >0, 38.

A must be setup as a parameter ‘MACD turnaround’, Integer, >0, 2.

pdpOPT must be setup as a parameter ‘# Pip decimal places’, Integer, >0, 2.
REM Set 'pdp' (Pip decimal places = 2 or 4) for 2 or 4 decimal place currencies, which in turn sets the 'pcv' (pip calibration variable).

pdp = pdpOPT

IF pdp = 2 THEN


pcv = 100

ELSIF pdp = 4 THEN


pcv = 10000

ENDIF

TLFmod=TLF/10000

L=(lowest[SAMPLE](BollingerBandWidth[BBP](close)))+TLFmod

REM This is the exit setup which detects a turnaround in the MACD histogram. The turnaround threshold is determined by A

IF trdtrigger = -1 AND round((MACDline[5,13,1](close))*pcv)>=round((MACDline[5,13,1](close[1]))*pcv)+A THEN


trdtrigger = 0

ENDIF

REM This is the buy setup which detects when the bollinger bandwidth has made a new low followed by an increase in bandwidth below the trigger line and the MACD is trending up.

IF (round((BollingerBandWidth[BBP](close))*10000)-((BollingerBandWidth[BBP](close[1]))*10000))>=1 AND BollingerBandWidth[BBP](close[1])<prevL AND round((MACDline[5,13,1](close))*pcv)>round((MACDline[5,13,1](close[1]))*pcv) then


trdtrigger = 1

ENDIF

REM This is the exit setup which detects a turnaround in the MACD histogram. The turnaround threshold is determined by A

IF trdtrigger = 1 AND round((MACDline[5,13,1](close))*pcv)<=round((MACDline[5,13,1](close[1]))*pcv)-A THEN


trdtrigger = 0

ENDIF

REM This is the short sell setup which detects when the bollinger bandwidth has made a new low followed by an increase in bandwidth below the trigger line and the MACD is trending down.

IF (round((BollingerBandWidth[BBP](close))*10000)-((BollingerBandWidth[BBP](close[1]))*10000))>=1 and BollingerBandWidth[BBP](close[1])<prevL AND round((MACDline[5,13,1](close))*pcv)<round((MACDline[5,13,1](close[1]))*pcv) then


trdtrigger = -1

ENDIF

REM Prediction of BBW going under trigger line. Bollinger Band Width Differential between candles = bbwD. Hours til under (the trigger line) adjusted forward 1 hour for a changing trigger level = htu (with appendage for Upper and Lower so as to paint both sides fo the zero line when displaying). Trigger line value forward 1 hour = Lhtu.

Lhtu=(lowest[SAMPLE-1](BollingerBandWidth[BBP](close)))+TLFmod

IF trdtrigger=0 AND BollingerBandWidth[BBP](close)>L THEN


bbwD=(BollingerBandWidth[BBP](close)[1]*10000)-(BollingerBandWidth[BBP](close)*10000)


IF bbwD<=0 THEN



bbwD=0



htuU=0



htuL=0


ENDIF


IF bbwD>0 THEN



htuU=ROUND   (((BollingerBandWidth[BBP](close)*10000)-(10000*Lhtu+1))/bbwD)



IF htuU>10 THEN




htuU=0



ELSIF (((BollingerBandWidth[BBP](close)*10000)-(10000*Lhtu+1))/bbwD)>0 AND htuU<1 THEN




htuU=1



ENDIF



htuL=-htuU


ENDIF

ELSE


htuU=0


htuL=0

ENDIF

REM Show warning of imminent breakout (ibU and ibL).

IF trdtrigger=0 AND BollingerBandWidth[BBP](close)<L THEN


ibU=1


ibL=-1

ELSE


ibU=0


ibL=0

ENDIF

REM Set different colours for  trigger up and down.

IF trdtrigger=1 THEN


trdtriggerU=10


trdtriggerL=0

ELSIF trdtrigger=-1 THEN


trdtriggerU=0


trdtriggerL=-10

ELSE


trdtriggerU=0


trdtriggerL=0

ENDIF

ctrline = 0

prevL=L

return ibU COLOURED (255,255,0) AS "Imminent breakout",ibL COLOURED (255,255,0) AS "Imminent breakout",trdtriggerU COLOURED (80,210,80) AS "Trade entry trigger LONG",trdtriggerL COLOURED (220,100,100) AS "Trade entry trigger SHORT",ctrline COLOURED (0,0,0) AS "Zero line",htuU COLOURED (0,0,0) AS "Estimated candles til under trigger",htuL COLOURED (0,0,0) AS "Estimated candles til under trigger"

REM Version 2008 02 14 1520 MM
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