GCTrader1’s BB Squeeze code,
with JK enhancements.

Document version (date/time): 05/02/08 11:10 AM
NB: Only copy and paste code sections (not bolded / underlined headings) and ensure all of each section of code is copied and pasted (down to just below the version number details), onto a completely blank new code setup within MarketMaker or ProRealTime. Parameter setup screenshots are provided as separate ZIP packages, to assist in setting these up correctly.
BB Squeeze Visual indicator: BBP must be setup as a parameter ‘Bollinger Band Period’, Integer, >0, 18 (this parameter appears in a number of indicators, ensure all are changed and are set identically).
REM Sets up the multi BB squeeze visual indicators.

BBMA=Average[BBP](close)

BBSTD=STD[BBP](close)

BB20U=BollingerUp[BBP](close)

BB20D=BollingerDown[BBP](close)

BB22U=BBMA+2.2*BBSTD

BB22D=BBMA-2.2*BBSTD

BB24U=BBMA+2.4*BBSTD

BB24D=BBMA-2.4*BBSTD

BB26U=BBMA+2.6*BBSTD

BB26D=BBMA-2.6*BBSTD

BB28U=BBMA+2.8*BBSTD

BB28D=BBMA-2.8*BBSTD

BB30U=BBMA+3.0*BBSTD

BB30D=BBMA-3.0*BBSTD

BB32U=BBMA+3.2*BBSTD

BB32D=BBMA-3.2*BBSTD

BB34U=BBMA+3.4*BBSTD

BB34D=BBMA-3.4*BBSTD

BB36U=BBMA+3.6*BBSTD

BB36D=BBMA-3.6*BBSTD

BB38U=BBMA+3.8*BBSTD

BB38D=BBMA-3.8*BBSTD

BB40U=BBMA+4.0*BBSTD

BB40D=BBMA-4.0*BBSTD

BB42U=BBMA+4.2*BBSTD

BB42D=BBMA-4.2*BBSTD

return BB20U COLOURED (128,0,192) AS "STD 2.0", BB20D COLOURED (128,0,192) AS "STD -2.0", BB22U COLOURED (128,0,192) AS "STD 2.2", BB22D COLOURED (128,0,192) AS "STD -2.2", BB24U COLOURED (128,0,192) AS "STD 2.4", BB24D COLOURED (128,0,192) AS "STD -2.4", BB26U COLOURED (255,0,204) AS "STD 2.6", BB26D COLOURED (255,0,204) AS "STD -2.6", BB28U COLOURED (255,0,204) AS "STD 2.8", BB28D COLOURED (255,0,204) AS "STD -2.8", BB30U COLOURED (255,0,204) AS "STD 3.0", BB30D COLOURED (255,0,204) AS "STD -3.0", BB32U COLOURED (255,0,0) AS "STD 3.2", BB32D COLOURED (255,0,0) AS "STD -3.2", BB34U COLOURED (255,0,0) AS "STD 3.4", BB34D COLOURED (255,0,0) AS "STD -3.4", BB36U COLOURED (255,0,0) AS "STD 3.6", BB36D COLOURED (255,0,0) AS "STD -3.4", BB38U COLOURED (0,255,0) AS "STD 3.8", BB38D COLOURED (0,255,0) AS "STD -3.8", BB40U COLOURED (0,255,0) AS "STD 4.0", BB40D COLOURED (0,255,0) AS "STD -4.0", BB42U COLOURED (0,255,0) AS "STD 4.2", BB42D COLOURED (0,255,0) AS "STD -4.2", BBMA AS "SMA"

REM 2008 01 31 1320
Trigger Line indicator: The ‘Bollinger Band Width’ indicator needs to be setup first, then this custom ‘Trigger Line’ indicator should be overlayed onto ‘Bollinger Band Width’ indicator. The user needs to also manually change the display of the Bollinger Band Width to a histogram, and change the Trigger Line to a thicker line. ‘TLF’ (trigger line float) is the number of pips, and the default value of TLF should be 4 (or the tested updated parameter). TLF must be setup as a parameter ‘Trigger line float’, Integer, >0, 4. SAMPLE must be setup as a parameter ‘Trigger line period’, Integer, >0, 38. BBP must be setup as a parameter ‘Bollinger Band Period’, Integer, >0, 18 (ensure that the Bollinger Band Period in the concurrent ‘Bollinger Band Width’ indicator is also changed to match this number).
triggerline = undefined

TLFmod = TLF / 10000

triggerline=(lowest[sample](BollingerBandWidth[BBP](close)))+TLFmod

return triggerline COLOURED (255,0,0)  AS "Trigger Line"

REM Version 2008 01 06 1655
BB Squeeze trade entry/exit trigger indicator: To be added as a new indicator (displayed as a histogram, with green for up and red for down) on the lowest part of screen. Preferred RGB colour setups are: Green 80, 210,80 and Red 220,100,100. ‘TLF’ (trigger line float) is the number of pips, and the default value of TLF should be 4 (or the tested updated parameter). TLF must be setup as a parameter ‘Trigger line float’, Integer, >0, 4. BBP must be setup as a parameter ‘Bollinger Band Period’, Integer, >0, 18. SAMPLE must be setup as a parameter ‘Trigger line period’, Integer, >0, 38.
TLFmod=TLF/10000

L=(lowest[SAMPLE](BollingerBandWidth[BBP](close)))+TLFmod

REM This is the exit setup which detects a turnaround in the MACD histogram. The turnaround threshold is determined by A

IF trdtrigger = 1 AND  ((abs(round(MACDline[5,13,1](close[1])*100))) - (abs(round(MACDline[5,13,1](close)*100)))>=A) then


trdtrigger = 0

ENDIF

REM This is the buy setup which detects when the bollinger bandwidth has made a new low followed by an increase in bandwidth below the trigger line and the MACD is trending up.

IF (round((BollingerBandWidth[BBP](close))*10000)-((BollingerBandWidth[BBP](close[1]))*10000))>=1 and BollingerBandWidth[BBP](close[1])<prevL and round((MACDline[5,13,1](close))*100)>round((MACDline[5,13,1](close[1]))*100) then


trdtrigger = 1

ENDIF

REM This is the exit setup which detects a turnaround in the MACD histogram. The turnaround threshold is determined by A

IF trdtrigger = -1 AND ((abs(round(MACDline[5,13,1](close[1])*100))) - (abs(round(MACDline[5,13,1](close)*100)))>=A) then


trdtrigger = 0

ENDIF

REM This is the short sell setup which detects when the bollinger bandwidth has made a new low followed by an increase in bandwidth below the trigger line and the MACD is trending down.

IF (round((BollingerBandWidth[BBP](close))*10000)-((BollingerBandWidth[BBP](close[1]))*10000))>=1 and BollingerBandWidth[BBP](close[1])<prevL and round((MACDline[5,13,1](close))*100)<round((MACDline[5,13,1](close[1]))*100) then


trdtrigger = -1

ENDIF

ctrline = 0

prevL=L

return trdtrigger COLOURED AS "Trade entry/exit trigger",ctrline

REM Version 2008 02 05 1100 MM
