Price Accordingly 5 minute Trade Scalping plan:
Based on Price Action: Overbought and Oversold identifier:

Tools:

RF Retrace Finder ( 4) period, TMA bands, 5 min TF.

Trade setup types:

1) Neutral- Range Price action
2) Striking- Trending PA
3) Mildly striking- Trending roughly/choppy
Neutral we trade both sides: OB/OS

Striking we trade MOM trade. ( Pullback to opposite side of band )

Note: We can trade a pull back to the mid band (MID MOM) if the upper or lower band is a minimum of 10 pips plus spread and buffer from your entry point and the total risk of trade is below 15 pips.
Mildly Striking is a sign of weakness. Price action must make a double top/bottom for trade to be taken. 50-70 pip band range qualifies as mild.
Trigger is RF indicator:

Pending order placed 2-3pips plus spread on top or underneath trigger candle(RF indicator).

Stop Loss is most recent high or low. About 25 pips max.

Profit target is like a scalper 10-15 pips. Usually the otherside of the band. If price breaks the band hard then let it run till exhaustion point.
Hard Rules: RF bar, candle must close and enter next bar on pending order with buffer. Entry point before mid band or at least 10 pips to opposite side of band.

RF alert signals trade opportunities. However is setups are not to required specs the trade is passed on.

5 pairs watched: EU, GU, EJ, AU, UC. I sub UC 4 UJ because I trade Asia.

Filters: The low of candle for sell trade should be minimum 14.5 pips from lower band.

The high of the candle for buy trade must be at least 14.5 pips away from higher band.

These 2 values are taking into account of the 10 pips + spread + buffer.
Mid MOM and Mild strike DT,DB are the riskier plays but pay out more then MOM and Range trade.  
A trade setup candle must have a decent body.

New Indicator info below:

Iretrace finder CCI & IMA True V2.

Midline of TMA band is colour coded. Yellow or alternating yell/red/blue indicates neutral band.

Red or blue indicates striking.

To determine strength of striking look at TMA trend value.

No hard value but generally a value less than 35 is mildly striking.

Trade Types Continued:
Bounce (BT), Counter Trend (CT), Mid-line Bounce (MBT)

Only certain combinations are allowed dependent on the band classification

Neutral Band - Only Bounce trades allowed
Mildly Striking - Only Bounce & Counter Trend trades allowed
Striking - Only Bounce & Mid-line Bounce trades allowed

so that gives us

NBT, MSBT, MSCT, SBT and SMBT

Neutral Band (NBT trades only)

Trades are taken based on the price bouncing off the upper & lower TMA lines

Mildly Striking Band (MSBT, MSCT trades only)

MSBT Trades

In an uptrend, BUY trades are taken on the price bouncing off the lower TMA line.

In a downtrend, SELL trades are taken on the price bouncing off the upper TMA line.

MSCT Trades

In an uptrend, SELL trades are taken on the price bouncing off the upper TMA line IF the price makes a Double Top and the SL is less than 15 pips 

In a downtrend, BUY trades are taken on the price bouncing off the lower TMA line IF the price makes a Double Bottom and the SL is less than 15 pips

Striking Band (SBT, SMBT trades only)

SBT Trades

In an uptrend, BUY trades are taken on the price bouncing off the lower TMA line.

In a downtrend, SELL trades are taken on the price bouncing off the upper TMA line.

SMBT Trades

In an uptrend, BUY trades are taken on the price bouncing off the MID TMA line.

In a downtrend, SELL trades are taken on the price bouncing off the MID TMA line.

ALWAYS WAIT FOR CLOSED BARS!
TRADE NOTE:

In all cases the final filter for the entry of a trade is the Retracement Finder indicator, this MUST be Blue for a buy trade, Red for a sell trade.

Trades are NOT entered immediately on valid signals, rather a pending order is placed a few pips above the high of the signal candle for a buy trade, or a few pips below the low of the signal candle for a sell trade.

Price should always be at least 10 pips away from the opposite band (in the case of SMBT then to the LL/HH) to ensure that there is enough space to make some profit
