Right, let’s look at the Euro/Dollar situation at this very moment. I see there is a bit of confusion about the current candle that has closed  about 45 minutes ago. It did not give a long signal on the platform I have, the InterbankFX one, that specific macd bar was still red. But let’s say for argument’s sake it was a green bar and it was a long signal. Would I have taken it? Righ, I wouldn’t because, as I said, I already have had a nice down move today. There was a nice up one last night on the British Pound that we took. So already two nice trades, and earlier in the week there was a nice move as well coming down. So yes, the market has given us plenty of pips this week. So twice in one day the market is not always that friendly. But the main point is how do we evaluate this thing right here [eur/usd ], where are we’re going to go with it? It can go up to the top trendline or resistance line that I have got drawn in there. You can draw it yourself there, you can see since last week the 23rd and then the 27th and the 28th, those are the three where price making lower highs. So the price can go up to that trendline, it can even go past it. It can go there, pull back to the 21 and then go up. It can even go from here to the 21 and then come down to the 89 again. Right, but where are we in the total rhythm and motion of the market? We came on an upmove from the 89 since the 22nd of October all the way up, ‘til last week, two weeks ago it tented to go the 89, it did not, but now in this week twice down to the 89. So the motion tells me that we are more in a way that the 89 has been attacked. It tries to break it. That’s the feeling I have when I look at the graph. So I feel we’re going to see a break to the downside to the 200 in not very long time. Unless there’s some other news coming out and it’s very bad for the Dollar and then it’s going break right through and going to the 1.5000 maybe again. That’s only my feeling. The point is we have to monitor and let what happens on the screen tell you what is happening. We can try and work out things like we want to, but it’s not to say it’s going to work out like that. You have to anticipate, have 3 or 4 different plans according to the rules. I see the one person there talking about a and b going above the 21 pulling back and then go back up, or just go to the 21 coming down. That’s all scenarios you have to keep in mind. And when it’s busy unfolding infront of you, you’re going to recognize it. And see right through, this thing is going to do this now, and then you decide. At this point with that candle there is no real evidence of  what it really wants to do. I saw some people going in on 1h basis, bounce off the 89 on the 4h. They go to the 1h, there was a bullish hammer which the people too there and it worked out for them. Currently more or less 30 pips up already. But that is an aggressive way to do it, nothing wrong with it. If you are then in this deal you can decide, right I’m going to let it run and see what happens to it.. If it goes all the way back up and it goes past that top trendline to the 1.5000 mark, that means about 180 pips in your pocket. So it’s all about planning your thing and then decide. Just because one guy wants to get in to the candle at this stage it’s not to say, right I’m also going to do this because of that. You have to evaluate the circumstances. I just feel that the price has come down to the 89, it has hammered it twice, so I won’t be surprised if we see a little bit of hesitation where we are now and then coming down to test the 89 again. You can see there the 89 has already shown some sort of weakness, it’s starting to bend downwards, not really downwards still but it makes a little bit of a rounding. So, I’m watching that with a very sharp eye. Because if it’s going to come down, it is going to come down to the 200sma. I’m waiting for that opportunity if it comes. But if it does not, if it’s going to the upside then there’s some other scenario you have to look at. The price might go all the way up, as I said, to that top resistance line, maybe break through, pull back to it and then go up again. I don’t know. But as I said, on this very current one I won’t be looking for a long. Even on my platform if it stays like it is now, I have a green bar on the macd, and a higher low, which is a very nice signal in itself. But if I look at yesterdays and todays trading, we got some two nice opportunities, I don’t want to waste two good deals with one bad one. So I will sit on the sideline and if the market really shows itself, that this is what it wants to do,  but I have to be sure, at this stage I’m not sure. Like a nice bounce off the 89, if this is going to be a signal, even a morning star off the 89. So let’s for instance say that the price goes up to 1.4780 and it closes ther in about two hours time on my platform. It’s a morning star off the 89. Which is a strong emotional situation. So do you go long?  No, don’t you go long. It’s your decision. It’s not that it’s wrong in terms of the rules. You have to keep the rules in mind that when you get into that trade, let’s say you decide to take it, then you’ve got to see where do the rules fit in, where do I want to go with this trade. And just follow it then, as it developes. 

