Right, let’s do the daily wrapup. I see a lot of you people taking that trade on the Euro/Dollar. The 0:00 to 4:00 candle. Bounce TC trendcontinuation pattern off the 21. There was nothing wrong with that trade. It was during my sleeping hours and I did not set my alarm for a possibility of a TC. But entry price was roundabout 1.4677. But then the top was … the closing price of that thing was at 1.4703, so again there was a price level that came into play there, as well as previous highs. More or less, not 100%, it did not get to the previous high. There is nothing wrong with that trade by taking it, it’s just one thing that I won’t let a 27 pip possibility of a gain turn into a loss that is a complete loss. I would have taken 50% profit somewhere around there… If I’ve found that this thing is going to run further on I would put a reminder on a -25 pip stop loss, so that when my bottom stop loss of –25 for the 50% is taken out, I’m breakeven totally on the two trades. I make 25 pips on 50% and lose 25 pips on the other 50%. That’s how I would do this. Because if you look at the candles [you see] the market is not really 100% in rhythm. You can see it came through quite a nice uprun since October so at this state the market sort of doesn’t know what’s really going on so I thingk we’re going to have a bit of a sideways movement here. And currently as I’m speaking I see the price came down to… I’ve got a weekly Pivot here …1.4613 and it bounced off there twice now, so it is difficult to say at this stage because again we got below the 21, it pulled back to it, so it might  come down to the 89 at this stage. I don’t know, at this stage there’s not really 100% rhythm in the market, so to me that’s a bit disy. That’s why at things like that I go for 20-25 pips at one half and set the other half breakeven and see what happens.

British Pound, the same with that. I see some people took that lower high there, an engulfing candle but it was below the 200 sma, which was a bit disy because the price went below the 200, it closed below it on two candles, then it pulled back to it, so I won’t enter long there after that candle on the on the 15th the 0:00 or 4:00 candle. I won’t go long there for that specific reason: we had a pullback towards the 200, so the chances were very good that we’re going to have maybe a move away form the 200 still going short. Eventually it went up to the 8ema before it starts pulling down, which was a bit difficult as a pullback trade or a breakout trade … then a pullback. Because I have a trendline coming through there at the bottom, or a support line, so yes it was difficult, but I would not have entered long there. I would rather wait for the pullback. And on the coming down it did pull back to the 8 ema, but that was on the inside of that little support line I’ve got there, so I think I would have passed that one. I won’t get involved there. 

Then the US Dollar/Japanese Yen there was also one that would have fooled me, if I would have been it it, because I don’t really look at the US Dollar/Japanese Yen. But the rule says the price would come back, close below the 21, pull back to it and then when it moves away back to go up to the 89. The 0:00 candle gave that trendcontinuation hint, it was a very slight green bar … that’s another thing we have to look at . Look at that candles with the tails to the top. What does that tell you? Even the signal candle had a little tail, but that did not worry me.

The previous three candles had tails to the top. So it tells me there is some pressure coming from the top to pull this thing down. So I wouldn’t have entered long just based on that emotion. The rule says yes, it’s a TC, it’s above the 21, it did pull back to it, so it might go back to the 89. 100% according to the rules But then you have to look around you also, to see what emotion is incolved in the market.

The Aussie, pullback to the 21 and then that large move down. Came from the 200, pulled back to the 21 and the that large move down, which was a difficult one really to spot, maybe on the 1h.

Us Dollar / Canadian one, that thing is on rhythm off the 21, the 200 was in the way, pulled back a little bit, then it started moving onwards again. So that’s a bit nicely in rhythm.

And that’s about it.

So yes, for the people that took that Euro trade, there was nothing wrong with it, just maybe a bit of moneymanagement, in terms of not letting the market run 25 or 28 pips, turn around and take you out on –40. That is a bit harsh for me. Especially if you look at the motion since last week, the 7th of november, that high, then you take if you take the 9th of november, that high, and then the 14th, that high. You can see the market is giving some resistance there. So that was the target, which was a very good 40 pips up, and you could have made your stop loss 40 pips down, so risk reward was not bad. So it’s not that that trade was wrongly done, it’s just that I just felt when I looked at it, that after 25 pips I would have taken 50% off the table. That’s just my way of doing it. The fact that I can’t watch it live is also playing a role in it.

