H1 4 candle bo trade
Setup:
1) At the end of the 1st 4 hours of the day, draw horizontal lines to mark high & low levels on H1 chart.

Trigger:

2) Look back at the past 2 days’ trend. 
a) If both were up ((, focus on long only. If down ((, focus on short only. Place stop order ? pips away from the break out level. Add spread for buy order. Set & forget.

b) If 1 was flat & next was up (((), focus on long. If 1 was flat & next was down (((), focus on short. Place stop order for entry as in a) above.
c) If 1 was up & next was down (((), or 1 was down & next was up (((), or 1 was up & next was flat (((), or 1 was down & next was flat (((), go to M15 (or M30 or M5?) timeframe to monitor price action (PA*) & use market order for entry at time of breakout to trade in either direction.
Preference is in that a, b & c order. 

3) SL: ? pips away on the other side of the high-low level. Add spread for buy order.
4) TP: > 1½ to 2 times SL. Add spread for buy order.

*Price Action (lest it is a false breakout):
5) Option 1:

a) Enter when candle closes outside of the ditch. Enter trade when the candle closes.
6) Option 2:

a) Enter when a candle whose body is completely outside of the ditch. Enter trade when the candle closes.
7) Option 3:

a) Same as Option 2 but more. Both candles are blue (for long) or red (for short), and the 2nd candle has higher high & higher low (for long trade) or lower high & lower low (for short trade) than the previous candle. Enter trade when the 2nd candle closes.

b) If the 2nd candle is inside bar or in opposite color, ignore the 2nd candle, wait for the 3rd candle & use it in place of the 2nd. Enter trade when conditions in 7) a) are met.

c) If inconclusive after the 3rd candle, abandon trade. Move on.
* * *

