VALMAR-BO-1 Indicator


Date: 2010 November 28 (Version 1.4a) 

How to configure the VALMAR-BO-1 indicator
The VALMAR-BO-1 indicator draws a given number of BreakOut Levels based on either:

1. the Range of a specified candle or 

2. the Open price of a specified candle

3. the ATR before a specified candle

for a specified Period. 

The indicator can be used on all time frames.  Some combinations of Period and time frame will however result in many lines on the chart.
Note:  The risk  printed in large digits is the Risk in Points (NOT PiPs).
In the input tab of the indicator the following parameters can set:

	Name
	Type
	Used for

	Buffer
	Int
	Is the number of points (NOT PIPS)  that will be added to the range of  the “Base Candle”. 20 Pips is equal to 200 Points for a broker that offers 5 digit price. For a 4 digit broker 20Pips = Equal to 20 points.

	Use_Spread
	Boolean
	True (default):  the actual spread will be part of the calculation for the breakout levels.
False: spread will not be part of the calculations.

	Periode
	String
	D for daily, W for weekly and M for month, default is W.

	Base_Candle_Time
	String
	Time of the of the “Base Candle”  in format (24hours) h:m, without leading zero for h and m.  

To specify the Candle 5 minutes past 6.   6:5

	Use_Range
	Boolean
	True: The calculation of the breakout levels is based on the range of the “Base Candle”.
False: one of the other methods to calculate the breakout levels will be used. If none are set to TRUE, no breakout levels will be set.


	Use_OpenPrice
	Boolean
	The calculation of the breakout levels is based on the Open price of the “Base Candle” +/- Min_Range.

False: one of the other methods to calculate the breakout levels will be used. If none are set to TRUE, no breakout levels will be set.



	Use_ATR
	Boolean
	True: The calculation of the breakout levels is based on the ATR of the a specified number of bars before the given  “Base Candle”. The breakout level will be calculated as:

OpenPrice of “base candel +  (ATR * ATR_Perc ) + buffer + spread (if Use_Spread = True)
False: one of the other methods to calculate the breakout levels will be used. If none are set to TRUE, no breakout levels will be set.

	ATR_Perc
	Int
	Percentage of the ATR that will be used to calculate the breakout level

	ATR_N
	Int
	Number of bars of the current chart that will be used to calculate the ATR.

	Min_Range
	Int
	If the range of the Base Candle is less then Min_range Min_range value will be used. Min_Range is specified in number of points (NOT PIPS)

	NumLines
	Int
	The Number of Breakout levels (in one direction ) that will be put on the chart. Minimum is 3 and maximum is 50. 

	Width
	Int
	Specifies the thickness BreakOut level lines in the chart. (Between 1 and 10)


Note:

If all of the three Use_Range, Use_OpenPrice and Use_ATR are set to “False” no BO-levels will be displayed. If more then one the Boolean indicators  is set to TRUE the Preference of execution is:  Range, Open and finally ATR.
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