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Looking at higher timeframes for areas of Ll | | :
possible resistance this afternoon, I'm trying ' i, 12780
short scalps as momentum stalls on the 1

minute timeframe around price levels = S
previous indicated as support which have a
hopefully turned into resistance.
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Initially, | was trying to short simple resistance at
those two indicated areas. the lower one was the
same spot | had some trades yesterday. After
some small losses and small gains. we have
moved above the 30 SMA, overall longer time rams0 |1
frame trend is down, but | may consider a long.
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Circled Area is within 2 pips of the 0
high of the US session. and the b |
lower red line is another area of 13784
possible resistance. Both are high A
probability short scalps.
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Short scalps below
1.2750, some resistance 12788
apparent here on the 1
minute time frame. =
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Looking for long scalps -
down here based upon 1218
some support seen on the 5 -
and 15 minute time frames. i
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A losing day on Sept. 10th, I took
some shorts at what I thought to be
a resistance area. I felt the
retracement might be stalling out.
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I had to look back on the . e
1 HR time frame about 5
days to find this ==
resistance level. i

12808




Euiush =N 1 min = l| Eanctetsice I= Price Bex || Buy [| S |[W].” g

13:18

13045
1.3040
13038
1.3030
10938

13020

Going short or long around R2 e
considering overbought or
oversold situations.  (sept. 14 et
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Different resistance levels where I 108
was trying short scalps, obviously

not all were successful. (Sept 15th)
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Obviously, you want to avoid this 12084 || |
type of ranging market, {Sept 16th.) 13082
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Some areas of support and resistance
from Friday, September 17th. 1.3085
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With some volatility, I tried to Buy at this level, Rl
determined from the 1 HR time frame. My trade
was rejected twice, price action was very fast. S
The spread increased to 1.5 pips. It would've = |
been a great trade had it been filled (+9 pips). =
Triple "witching” expirations today. 12809 |||
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This is a "choppy” PA area to avoid,
with no real resistance or support SRR
defined. Longer candle "wicks" than
seen previously is a warning sign.
Dealers have the advantage here, st
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The line below is the R3 daily pivet. Teday, it 13808
provided excellent opportunities to scalp short.

Support and resistance, "round” numbers, and 13800
pivot points are all simple, easy to see areas for

potential trade entries.
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It looked like a good spot to try a short
scalp with little risk.
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Price reacted positively after some 10:00am EST news.

I made 5 trades, all short scalps, based upon some
resistance levels and pivot points. Though I was against
the trend on all of these trades, I was "in the money” on
each entry almost instantly. I was also quick to take
profits. Those are the two key points when trading
countertrend. Be right and be quick or get out! Thanks to
new stats on Myfxbook.com, I can see that my longest
trade today was 31 seconds. Sapt. 28
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I missed the entry opportunity here
based upon resistance shown In earlier
London session. I was trying to get the
"perfect” price. Being cautious and
patient, you will miss some trades.
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Though there were opportunities for a
few shorts based upon some resistance
on the 1 min charts, the market started to
range after the London close. I decided to
stop trading for the day.
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After seeing price reject "psychological” level

1.3850 and the resistance around 1.3845, you
should be ready to short as price approaches

the fourth time at the “red arrow”.
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The "boxes" are the high of the US
session. After the second approach, i
price moved away quickly. Eight - LS vasa0 ||
minutes later you get a quick, third
approach in weak PA. Get short! e




