.40/60 zigzag trendline break EA.

This document will outline my thoughts on how the EA should be set-up.

The indicators needed are ZigZag (can use Jamesagnew indi).

Step one---Identify a zigzag defined trend of “X” pips (user input).

Step two---Draw a horizontal line 10 candles out from either the highest open (if a bearish candle)  or the highest close (if a bullish candle) or from the lowest close (if a bearish candle) or the lowest open (if a bullish candle).

Step 3---Draw a diagonal trendline from the lowest/highest stall in price (identified by at least two candles of opposite colours within the last 14 candles from zigzag lowest/highest candle) to the end of the horizontal 10 candle trendline.

Step 4---Open a trade on the candle that closes above/below the diagonal trendline. Allow for user inputs to determine trade size based on % of account or $ amount.

Step 5---Set a SL @ “X” amount of pips and a TP @ “X” amount of pips. Also allow for a user input to move to BE after “X” amount of pips.

Step 6---Allow for the user to select (true/false) weather a re-entry is allowed. A re-entry will be set if the SL is hit…a pending buy/sell is set at the close of the initial bar that opened the first trade. This should only happen one time per trade.

Step7---Cancel/ignore  a pending set-up or a pending re-entry if a new zigzag trend is identified.

[bookmark: _GoBack]Step 8---Only one trade open at a time per pair.
