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MetaTrader 4 (MT4) is an advanced trading platform developed and launched in 2005

by a Russian company called "MetaQuotes".
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This platform is designed for traders in financial markets such as Forex, precious metals,

v —
v —

indices, and energy.

/[\

It provides various features for analysis, risk management, and the execution of

trading strategies.

Key Features of MetaTrader 4

Here are the most practical features of MT4 (Z:

Advanced Analytical Tools

MetaTrader 4 offers 30 built-in technical indicators and 24 charting tools, such as

Fibonacci, trendlines, and channels for market analysis.

Traders can add custom MetaTrader 4 indicators from third-party providers and extend

this list.

Automated Trading with Expert Advisors (EAs)

One of the most appealing features of this platform is the ability to use Expert advisors.

These trading robots are developed using the MQL4 (0 programming language and can
execute trading strategies automatically. You can check out TradingFinder MQL4 (O

page for the most up-to-date EAs.

https://tradingfinder.com/education/forex/what-is-mt4/ 2/14


https://www.metatrader4.com/en
https://www.metatrader4.com/en
https://www.metatrader4.com/en
https://tradingfinder.com/products/indicators/mt4/
https://www.mql4.com/
https://www.mql4.com/
https://www.mql4.com/
https://www.mql5.com/en/users/tradingfinderlab?utm_campaign=redirect&utm_source=www.mql4.com
https://www.mql5.com/en/users/tradingfinderlab?utm_campaign=redirect&utm_source=www.mql4.com
https://www.mql5.com/en/users/tradingfinderlab?utm_campaign=redirect&utm_source=www.mql4.com

6/1/25, 12:16 PM

nsert  Charts  Tools

M 251712485: Alpari-Pro.ECN-Demo - Demo Account - Alpari - [GBPUSD,M5]

Help

What is MetaTrader 4 (MT4)? Overview of “MT4” Features

Trading Finder

v ow

!’T-:-‘ | — / @ A i %'vsﬂn v|@‘%|E‘f‘l‘aNewOrder: QQEHQ‘&HE@,-:m’Fw; M3 HI Hé DL Wi MN|
I,gngator x |~ GBPUSD,M5 1.22725 1.22725 1.22707 1.22723
T2 Alpari MT4

=] & Accounts

&-{§ Alpari-Pro.ECN-Demo
& 251718485: Koosha Eme
-] Indicators W‘ '
Trend . HI'FH""N'"\ "M"'I I'n
(7] oscillators " e ” p N ) J "'{ll'ﬂ‘ll‘ [l ﬂm‘",u
Volumes || “' m M’I o 'M,.v'“ 2 Nty ""0"“'-“.»""‘ oot i, i | il
[#] gill Williams / | | M |
: { TR L N i
3 aan "" P P Ui il
3 MA Cross with Alert m h L |L||0| i .. |
[ Breakout Zones MT4 by I.“ 'll’l‘ it
Channel ZZ MT4 by TFla
m Cracking Correlation SM 14 Jan 2025 14 Jan 15:40 14 Jan 17:40 14 Jan 19:40 14 Jan 21:40 14 Jan 23:40 15 Jan 02:00 15 Jan 04:00 15 Jan 06:00 15 Jan 08:00 15 Jan 10:00 15 Jan 12:00 15 Jan 14:00
| common [ Favortes | || cBPUsDMS [ XAUUSDM1 | EURUSDMS |
= Time Message
© 20250115 17.00:04913  HawkEye Volume MT4 - By TFLab XAUUSD,M: initialized
@ 20250115 17.00:04882  Custom indicator AAA\HawkEye Volume MT4 - By TFLab XAUUSD,M1: loaded successfully
@ 2025.01.15 17:00:04.848  EMA Crossover Signal MT4 by TFlab GBPUSD,MS5: initialized
© 20250115 17.00:04818__ Custom indicator AAA\EMA Crossover Signal MT4 by TFlab GBPUSD,MS: loaded successfully
. .
Expert Advisors in MT4
o
2
E
@ rade Xposure ccount History EWS g9 erts allnox 4 arket 104 rticles zg 0de Base earc perts ournal
B Tade | E Al Hi N Al Mailb Mark Aticl Code B Search | Ex Journal
x
Indicator ~ | [AAA\ZP Day Trading MT4 by TFlab.ext <] l
Symbol ~ Period: M1 v [
Model:  Every tick (the most precise meihod based on all available least imefiames to generate each tick) v Spread
Use datal | Fiom To opimizaion ] |
Visssimods ] [ ([ [1l] Skpto psorts @~
B
8] settings [ Journal |
For Help, press F1 | Default | | | | | |

Expert Advisors is one of the unique features of the MetaTrader 4 trading platform

Strategy Backtesting

The MetaTrader 4 platform allows users to test their trading strategies using historical

data.

Backtesting is a feature for improving trading strategies before applying them to real

trades.
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Backtesting trading strategies in MetaTrader 4

Access Across Various Devices

| Default |

This software is available in desktop, mobile, and web versions. Users can access

financial markets anytime, anywhere.

Precise Order Management

This platform supports various types of orders, including market orders, pending orders,

stop loss, take profit, and trailing stop.
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Order placement process in MetaTrader 4 trading platform

Types of Orders in MetaTrader 4

MT4 supports 4 order types which allows traders to manage their risk effectively. MT4

order types:

4+ Buy Limit: An order to buy at or below the current market price
+ Buy Stop: An order to buy above the current market price
+ Sell Limit: An order to sell above the current market price

+ Sell Stop: An order to sell at or below the current market price

MetaTrader 4's Internal Market

The MT4 platform includes an internal market for purchasing ready-made indicators

(such as Volume Weighted Moving Average Indicator and RSI), experts, and scripts.

In addition to this market, users have access to an extensive library of free tools.
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Various TradingFinder tools are available in the MetaTrader 4 Internal Market
Alert and Notification System

MetaTrader 4 allows setting alerts for specific market conditions, enabling traders to

receive mobile notifications about significant market changes.
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Traders can use MetaTrader 4 price alerts to get notified when the asset price changes

Copy Trading

This well-known trading platform enables copying the trades of professional traders.

Users can leverage trading signals and automatically replicate the trades of others.
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List of copy trading masters on the MetaTrader 4 (MQL4) website

Trading History

The MetaTrader 4 platform stores all past trades. Users can view them in the trading

report section and clearly see entry and exit points.
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Trade history tab in MT4 trading platform
Trading Statement

MetaTrader 4 records trades and position results, providing performance metrics like

winrate, average profit and loss, etc.

Summary: difng Finder
Deposit/Withdrawal: 6 000.00 Credit Facility: 0.00
Closed Trade P/L: 429.43 Floating P/L: 0.00 Margin:
Balance: 6 429.43 Equity: 6 429.43 Free Margin: £

0 2 4 & ] 10 12 14 1r 19 Pl 2 25 7 9 31 i3 35 kT k] 41 43 45 47 49

Gross Profit: 713.48 Gross Loss: 284.05 Total Net Profit:
Profit Factor: 2.51 Expected Payoff: B.76

Absolute Drawdown: 26.70 Maximal Drawdown: 83.70 (1.35%) Relative Drawdown: 1.35%
Total Trades: 49 Short Positions (won %): 24(29.17%) Long Positions (won %&): 25(4
Profit Trades (%% of total): 18 (36.73%)  Loss trades (%6 of total): 31(6

Largest profit trade: 175.50 loss trade:

Average profit trade: 39.64 loss trade:
Maximum consecutive wins ($): 4(303.46) consecutive losses ($): 61
Maximal consecutive profit (count): 303.46 (4) consecutive loss (count): -5

Average consecutive wins: 2 consecutive losses:
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An example of trading statement in MetaTrader 4

Templates

Templates are a collection of parameters that can be saved and applied to any chart

without extra costs. You can create a custom template and quickly use it in future

trades.
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Terminal

Trade | Exposure | Account History

News7; | Alerts | Mailbox; | Marketgg | Articlesg | Code Base | Experts | Journa

For Help, press F1 Default

Bollinger Bands template in MetaTrader 4 trading platform
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Advantages and Disadvantages of MetaTrader 4
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MetaTrader 4 remains a favorite among brokers due to its intuitive interface and robust

features.

However, its limitations in advanced analysis tools and lack of support for newer markets

can pose challenges.

MT4 pros and cons:

Advantages

Simple user interface: Easy access to

tools and quick trade execution

High security: Uses 128-bit encryption

to protect user information

Multi-language support: Allows

software use in various languages

Multi-account management: Suitable
for professional traders with diverse

strategies

Table Of Coptent
Conclusion

Key Features of MetaTrader 4

Disadvantages

Limited support for new tools: Like

options trading

Low processing power in some
conditions: When using numerous

indicators or experts
Limitations compared to MetaTrader 5:

Advanced tools are available in the

newer version

X

v/

The MetaTrader 4 trading platform offers 30 built-in indicators and 24 charting tools by

default for market analysis.

Additionally, this platform provides essential features such as using Expert Advisors (EAS)

and strategy backtesting, which are tools for precise trade management.
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Advantages and Disadvantages of MetaTrader 4
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Complete training in financial markets such as "Forex," "Stock Market," and "Cryptocurrencies"
only becomes comprehensive with tested trading tools and strategies. "Trading Finder," with its

experience, aids traders and investors in gaining a correct understanding and deep learning.

The training programs are designed based on tools for traders of all levels, from "beginner to

advanced."
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Risk Disclosure:

Participating in financial markets involves high risk, which can result in the loss of part
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[TradingFinder.com] assumes no responsibility for any potential losses or damages. All

Show More v

Disclosure of revenues and advertisements:

The "TradingFinder" platform offers various services, some of which, like introductions,
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