NinjaTrader Order Flow Setup: Your Step-by-Step Checklist
Produced by EgoNoBueno 5/31/2025

This checklist is designed to guide you through setting up the
NinjaTrader platform specifically for Order Flow trading. Order Flow
trading involves analyzing the actual buy and sell orders in the
market to understand supply and demand dynamics, giving you a
potential edge. NinjaTrader offers a powerful suite of tools,
particularly its Order Flow+ features, that are well-suited for this
style of trading.! This guide explains these tools and their setup in a
way that's easy to understand, even if you're newer to advanced
trading concepts.
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I. Essential First Steps

Before diving into the specialized tools, ensure your NinjaTrader
foundation is solid.

o []Install NinjaTrader Platform
o Details: If you haven't already, download and install the
NinjaTrader Desktop platform from the official NinjaTrader
website. Follow their installation guide for a smooth setup.’
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o Why it matters: This is the trading application where all your

analysis and trading will happen.



e [ ] Activate Order Flow+ Suite

O

Details: Many of the key Order Flow tools (like Volumetric
Bars, Volume Profile, Market Depth Map) are part of
NinjaTrader's "Order Flow+" suite. This suite is included with
a Lifetime license or can be purchased as a monthly
add-on.* You can activate this through your NinjaTrader
account dashboard under "Plans” or "Add-ons".’

"What this means": Think of the Order Flow+ suite as a
special toolkit designed to help you see "inside” the market's
price movements, showing you where buying and selling
pressure is happening.

Why it matters: Without the Order Flow+ suite, you won't
have access to most of the specialized charts and indicators
discussed in this checklist.

o [] Ensure Quality Market Data Connection
o Details: For Order Flow trading, you need a reliable,

real-time market data feed that provides Level Il data (also
known as market depth). This shows you the current buy and
sell orders waiting at different price levels.
= Configure your data feed connection in NinjaTrader via
Control Center > Connections > configure.® Choose a
reputable data provider that offers low-latency data.
= A stable internet connection is also crucial.
"What this means": Level Il data is like looking at the order
book — you see not just the current price, but also the orders
lined up to buy and sell above and below the current price.
This is essential for seeing where supply and demand are.
Why it matters: Order Flow analysis is highly sensitive to the
quality and timeliness of data. Poor data can lead to
inaccurate analysis and bad trading decisions.? The speed



and reliability of your data feed directly impact your ability to
see and react to real-time order flow dynamics.
e []Set Up Your Workspace
o Details: A workspace in NinjaTrader is your customized
layout of charts, windows, and tools.
= Create a new workspace: In the NinjaTrader Control
Center, go to Workspaces > new. Give it a name like
"OrderFlow Trading".”
= Save your workspace regularly: Workspaces > Your
Workspace Name > save.”
o Why it matters: A dedicated workspace keeps your Order
Flow tools organized and ready for your trading sessions.
This helps you focus and avoid clutter.

ll. Configuring Your Charts for Order Flow

The chart is your main window into the market. Setting it up correctly
for Order Flow analysis is key.

e« []Open a New Chart
o Details: From the NinjaTrader Control Center, go to New >
Chart."” Select the instrument you want to trade (e.g., ES for
E-mini S&P 500 futures).
o Why it matters: This is where you'll apply all your Order Flow
bar types and indicators.
e []Choose the Right Bar Type for Order Flow Analysis
o "What this means": Instead of just standard time-based
candles (like 5-minute bars), Order Flow trading often uses
special bar types that show you more detail about the
trading activity within each bar.
o Accessing Bar Types: Right-click on the chart > Data Series
(or press Ctrl+F). In the "Data Series" window, you can



change the 'Type' of bar.®
o [ ] Volumetric Bars (Footprint Charts)
= Details:
= In Data Series, set Type to Order Flow Volumetric
Bars.? This requires the Order Flow+ suite.
= "What this means": Volumetric bars (often called
Footprint charts) are super powerful. For each price
level within a bar, they show you how much volume
was traded on the bid (sellers hitting the bid) versus
the ask (buyers lifting the offer). They also often show
the "delta" - the difference between buying and
selling volume at each price. ?
= Key Parameters to Configure (in Data Series for
Volumetric Bars or Chart Style properties if
applicable): *
= Base period type and Base period value: The
underlying period for the volumetric bar (e.g., 5
Minute, or 1000 Volume).
= Delta type: BidAsk (compares volume at bid vs.
ask — most common for footprint) or UpDownTick
(compares volume on upticks vs. downticks).
BidAsk requires historical bid/ask stamped tick
data for accurate history.*
= Style (or Delta display in some contexts): How the
data is shown within the bar, e.g., BidAsk (shows
bid x ask numbers), Delta (shows net delta),
Profile (shows mini volume profile in the bar),
Imbalance (highlights significant differences
between bid/ask). *
= Show POC: Highlights the Point of Control (price



with most volume) within each bar.
= Imbalance ratio and Minimum delta for
imbalance: Used by the Imbalance style to
highlight where aggressive buying or selling
occurred (e.g., if ask volume is 1.5 times bid
volume, and the difference is at least 10
contracts). ®
= Color for buy/sell imbalance, Text color
saturation.
= Bar statistics: You can choose what summary
data (like total volume, total delta, max delta, min
delta) appears at the bottom or top of each bar.*
= Why it matters: Volumetric bars give you an X-ray view
into each bar, helping you spot absorption (where large
orders are soaked up without price moving much),
exhaustion (where buyers or sellers run out of steam),
and other crucial order flow patterns at specific price
levels.
= Observing where large market orders are met with
significant limit orders (absorption) or where one side
gives up (exhaustion) can provide strong clues about
potential turning points or continuation. For instance, if
price is falling and you see large selling volume on the
bid side of the Volumetric bars but price fails to move
lower, and perhaps the delta becomes less negative or
even positive, it could indicate buyers are absorbing the
selling pressure. This is a level of detail standard
candlesticks cannot provide.
o []Tick, Range, or Volume Bars (Alternative
Non-Time-Based Bars)



= Details: These bar types build based on activity rather
than fixed time intervals.
= Tick Bars: A new bar forms after a set number of
trades (ticks). E.g., a 500 Tick bar means each bar
contains 500 trades.”
= Setup: Data Series > Type: Tick, Value: (number of
ticks, e.g., 500).
= Volume Bars: A new bar forms after a set number of
contracts/shares are traded. E.g., a 1000 Volume bar
means each bar contains 1000 contracts traded.™
= Setup: Data Series > Type: Volume, Value:
(number of contracts, e.g., 1000).
= Range Bars: A new bar forms when price has moved
a specific range (in ticks) from its open. Every bar has
the same high-low range.”
= Setup: Data Series > Type: Range, Value: (range in
ticks, e.g., 4 for ES, where 1 point = 4 ticks). The
'Value' represents the minimum price movement
required to complete a bar.
= Why it matters: These bar types can filter out market
"noise" during quiet periods (fewer bars form) and show
more detail during active periods (more bars form). This
can make patterns clearer.
= Many Order Flow traders prefer these non-time-based
charts because they believe market activity (volume or
number of trades) or price movement itself is more
important than arbitrary time intervals. For example,
during periods of low activity, a 5-minute chart might
show several small, insignificant bars. A 1000 Volume
chart, however, would only print a bar once 1000



contracts have traded, potentially consolidating that
quiet period into fewer, more meaningful bars.
o [ ] Order Flow Delta Bars
= Details:
= In Data Series, set Type to Order Flow Delta Bars.
This requires the Order Flow+ suite.
= "What this means": These bars are unique. A new
bar only forms when the "delta" (difference between
aggressive buying and selling volume) reaches a
certain amount in one direction, or reverses by a
certain amount. »®
= Key Parameters (in Data Series): =
= Delta Range (or Trend delta): How much
cumulative delta needs to be achieved in the
current direction to print a new bar.
= Reversal: How much cumulative delta needs to
reverse from the current trend to print a new bar
in the opposite direction.
= Why it matters: Delta Bars can help visualize buying or
selling momentum and exhaustion more clearly by
focusing solely on the net aggressive activity.
= When strong momentum is present, Delta Bars will form
quickly in the direction of that momentum. If momentum
wanes, the bars will form slower or start to reverse,
potentially signaling a shift in control between buyers
and sellers. This can be particularly useful for spotting
divergences where price makes a new high/low but the
delta strength to form the bar is weaker.
o [] Configure Key Data Series Settings
o Details: In the "Data Series" window (Ctrl+F):



= Days to load: How much historical data the chart loads.
More days mean more history but can slow down
loading.”” For Order Flow tools like Volume Profile that
analyze sessions or longer periods, ensure you load
enough days (e.g., 30-90 days for daily profiles, more for
weekly/monthly).
= Tick replay Checkbox:
= "What this means": This is super important for
accurate Order Flow analysis on historical data!
When checked, NinjaTrader reconstructs past bars
tick-by-tick, exactly as they happened live. This
makes historical calculations for tools like Volumetric
Bars and Volume Profile much more precise. »
= How to enable globally first: Control Center > Tools
> Options > Market Data > check "Show Tick
Replay".”” Then, you can check it in the Data Series
window for specific charts.
= Caution: Tick Replay can use more computer
resources and slow down chart loading, especially
with many days of data.
= Visual Properties: Set Color for up bars, Color for down
bars, Bar width, Outline color, Candle wick color to your
preference for readability.”

o Why it matters: Correct Data Series settings ensure your
Order Flow tools have accurate data to work with and that
your charts are visually clear.

o The accuracy of historical Order Flow analysis heavily relies
on Tick Replay. Without it, the sequence of trades within a
bar isn't preserved, and indicators that depend on this
intra-bar information (like how much volume traded at bid vs.



ask at each price point) will not be accurate historically. This
can lead to flawed backtesting or misinterpretation of past
market conditions.
e []Adjust Chart Visuals and Drawing Tools
o Details:
= Chart Style vs. Bar Type: The Type in Data Series (e.g.,
Volumetric, Tick, Range) defines how the bar is built. The
Chart Style (often selectable in Data Series or via a chart
toolbar button) defines how that bar is visually
represented (e.g., Candlestick, OHLC, Box)." For
Volumetric bars, the "Style" is often integral to the bar
type itself.
= Basic Chart Properties (Right-click chart >
Properties): *
= Right side margin: Add space to the right of the
current bar (e.g., 100-200 pixels) so you can see
future price action more clearly or accommodate
indicators like a composite Volume Profile.*
= Grid lines: Configure horizontal and vertical grid lines
for better price level visualization.”
= Using Drawing Tools (Lines, Channels, etc.): ¢
= Select tools from the chart toolbar (e.g., Line, Trend
Channel, Horizontal Line).
= Apply by clicking on the chart to set anchor points.
= Modify properties (color, style, width): Double-click
the drawing object or right-click > Properties.
= Save properties as default for that tool: In the
drawing tool's properties window, click template >
Save as Default.
o Why it matters: Clear visuals and well-placed drawing tools



help you identify and track key Order Flow levels and
patterns.

o Drawing tools are not just for traditional technical analysis. In
Order Flow, you might use a horizontal line to mark a
significant high-volume node from a Volume Profile, or a
rectangle to highlight an area of absorption seen on
Volumetric bars. Saving default colors and styles for these
tools ensures consistency and speed.

lll. Adding Key Order Flow Indicators

Indicators provide deeper insights into the order flow. These are
typically added by right-clicking the chart, selecting “Indicators...",
then finding and adding them from the list.”

e [] Volume Profile Indicator
o Details:
= Add the "Order Flow Volume Profile" indicator.’
= "What this means": Volume Profile shows a histogram
(bars on their side) of how much volume traded at each
specific price level over a certain period. It helps you see
where the market found "fair value" and where it might
find support or resistance.
= Key Parameters to Configure: “
= Profile Type: Volume (most common), Tick (trades per
price), Price (TPO-like).
= Period:
= Session: Shows a profile for each trading day.
Great for day traders.
= Bars: Shows a profile for each bar (or group of
bars).
= Composite: Shows one profile over a longer
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period (e.g., weeks, months, or entire chart).
Useful for bigger picture levels. Compose By
options like Weeks Back, Days Back, Start Date
define its range.
= Resolution: Tick (most accurate but
resource-intensive) or Minute (faster, good
approximation). Tick resolution is crucial for accurate
profiles.
= Value area (%): Typically 68% or 70%. This is the
range where the majority of volume occurred.
= Show POC: Highlights the Point of Control (price with
the highest volume).
= Visuals: Colors for POC, Value Area, Profile bars;
alignment (left/right). For Composite profiles, adjust
Right side margin in Chart Properties to make
space.*

o Why it matters: Volume Profile is a cornerstone of Order
Flow analysis. The POC and Value Area edges often act as
significant support and resistance levels because a lot of
business was transacted there. Low Volume Nodes (LVNSs)
can indicate areas price might move through quickly, while
High Volume Nodes (HVNs) are areas of acceptance.

o Understanding where significant volume has traded in the
past provides a roadmap of potential future support and
resistance. For example, if price approaches a previous
session's POC from below, traders will watch to see if it acts
as resistance. If it breaks through with strong volume and
delta, it could signify a shift in control. The Value Area also
helps define the "fair" trading range, and price moving
outside of it can indicate a potential new trend or a reversion
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back to value.
e [] Order Flow Cumulative Delta Indicator
o Details:

= Add the "Order Flow Cumulative Delta" indicator.!

= "What this means": Cumulative Delta keeps a running
total of the difference between volume traded on the ask
(aggressive buyers) and volume traded on the bid
(aggressive sellers) for each bar or the whole session. It
shows you the net buying or selling pressure.

= Key Parameters to Configure:

» Delta type: BidAsk (uses actual bid/ask trades) or
UpDownTick (uses price ticks). BidAsk is generally
preferred for accuracy if your data supports it.

= Period: Session (accumulates delta for the whole
day) or Bar (resets delta for each new bar).

= Visuals: Colors for up/down delta bars.

o Why it matters: Helps identify whether buyers or sellers are
being more aggressive. Divergence between price and
Cumulative Delta (e.g., price makes a new high, but delta
doesn't or makes a lower high) can be a powerful signal of a
potential reversal.’

o When price is rising and Cumulative Delta is also rising
strongly, it confirms bullish pressure. However, if price
continues to make new highs but the Cumulative Delta starts
to falter or decline, it suggests that the aggressive buying is
weakening, and sellers might be about to take control. This
"delta divergence" is a common pattern Order Flow traders
look for.

e [ ] Order Flow Market Depth Map Indicator

o Details:
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= Add the "Order Flow Market Depth Map" indicator.*
= "What this means": This indicator visualizes the Depth
of Market (DOM) — the resting limit orders — over time
directly on your chart. Darker or more opaque areas
show where more orders are waiting.
= Key Parameters to Configure:
= # of market depth levels: How many levels of buy/sell
orders to show.
» Opacity distribution: How the transparency of order
levels is shown.
= Display mode: "Realtime and Historical Depth"
(default), "Realtime Depth", "Historical Depth*".
= Colors for bid/ask depth.

o Why it matters: Visualizes the order book's liquidity over
time, highlighting areas of potential support/resistance from
limit orders. It can also reveal how liquidity is added or pulled
dynamically.

o The Market Depth Map can provide clues about market
participants' intentions beyond what a static DOM shows.
For example, if a large block of limit sell orders (a dark area
on the map above current price) appears and then suddenly
disappears as price approaches it, this could be "spoofing"
— an attempt by a large trader to manipulate price by
showing false intent. Observing these dynamic changes in
liquidity can be very telling.

e [ ] Order Flow Trade Detector Indicator
o Details:
= Add "Order Flow Trade Detector" indicator.*
= "What this means™: This indicator highlights on your
chart where large trades (block trades) or unusually high
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volume occurred at specific price levels or within a short
time. It helps you spot where "big money" might be
stepping in. ™
= Key Parameters to Configure:
= Base large volume on: "Consistent bid/ask", "Price",
"Block". "Block" is good for seeing individual large
trades.
= Minimum volume for marker: Set this based on your
instrument (e.g., for ES futures, a 100-lot trade might
be significant, while for a stock it would be different).
= Maximum marker size.
= Colors for buy/sell markers.

o Why it matters: Helps identify the footprints of large
traders, which can indicate areas of strong accumulation,
distribution, or absorption.

o If you see repeated large buy trades flagged by the Trade
Detector at a particular price level while the market is
attempting to move lower, it could be a sign of strong buyers
absorbing the selling pressure. This provides a more direct
indication of large participant activity than just looking at the
total volume for a bar.

o []Saving Indicator Settings as Default/Templates

o Details: In the Indicators window, after configuring an
indicator to your liking, click the template text (usually in the
bottom right of the properties section) and then select Save.
If you name the template "Default", those settings will
become the default for that specific indicator type whenever
you add it to a new chart. You can also give it a custom name
(e.g., "VP Daily Session") to load it later.?

o Why it matters: Saves a lot of time by not having to
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reconfigure your favorite settings every time you add an
indicator to a chart.

o Creating multiple named templates for the same indicator
allows for rapid switching between different analytical
perspectives. For instance, for Volume Profile, you might
have a "VP - Daily Session" template for intraday analysis
and a "VP - Weekly Composite" template for a broader
market view, each with different parameters, ready to be
applied with a couple of clicks. This enhances efficiency and
consistency.

IV. Mastering Order Entry for Order Flow Trading
Seeing the order flow is one thing; acting on it efficiently is another.

e []SuperDOM (Depth of Market)
o Details:
= Open via Control Center > New > SuperDOM.™
= "What this means": The SuperDOM (often just called
DOM) is a price ladder that shows you current buy
orders (bids) and sell orders (asks) at different price
levels. It's a primary tool for seeing the live order book
and placing trades quickly, especially for scalping
(making quick, small-profit trades).
= Configuring SuperDOM Properties (Right-click in
SuperDOM window > Properties): *
= # of market depth levels: How many bid/ask price
levels to display on each side of the market.®
s Columns: Add or remove columns. Useful columns for
Order Flow include Volume (shows total volume
traded at each price during the session), PnL (shows
your profit/loss if in a trade), and APQ (Approximate
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Position in Queue, an estimate of how many
contracts are ahead of your limit order at a certain
price).®’ To add columns: Right-click SuperDOM >
Columns... > select from "Available" list, click "Add".®
Colors: Customize colors for bid prices, ask prices,
traded volume, P&L display, etc., to make it easier to
read quickly.®

ATM Strategy selection mode: Determines how the
DOM interacts with your pre-set ATM strategies
(more on ATMs later).®

Save as default: After configuring, click the preset
button (usually at the bottom of the Properties
window) and then save to make these your default
SuperDOM settings.®

= Placing Orders via SuperDOM:

To place a Buy Limit order: Left-click in the Buy
(usually blue) column at your desired price.

To place a Sell Limit order: Left-click in the Sell
(usually red) column at your desired price.

For Stop orders: Typically, a right-click in the Buy or
Sell column.”

Market orders: Use the Buy Mkt or Sell Mkt buttons.™

o Why it matters: The SuperDOM is essential for seeing the
live, dynamic order book depth and for fast, precise order
entry. Order Flow traders actively "read the DOM" by
watching how orders are added, pulled, or traded at various

levels.

o Monitoring the DOM for large orders appearing or
disappearing, or observing how quickly certain price levels
are traded through, gives real-time clues about supply and

16



demand imbalances. For example, if a large bid (buy order)
appears, it might offer temporary support. If sellers
aggressively hit that bid and it gets consumed quickly, it's a
bearish sign. Conversely, if sellers hit the bid and it keeps
refilling (indicating an "iceberg" order or reloading by a large
buyer), it's a sign of bullish absorption. These are
micro-events that inform split-second trading decisions. The
"APQ" column, while an estimate, can also be useful. If
you've placed a limit order and your APQ is very high, it
means many contracts are ahead of yours, and you might
not get filled before price moves away. This can help you
decide whether to leave your order, move it, or cancel it.
e []Chart Trader
o Details:
= Enable via the chart toolbar icon (often looks like a mini
DOM on a chart) or by right-clicking on the chart and
selecting "Chart Trader".®
= This panel appears on the side of your chart, allowing
you to place and manage trades directly from the chart
interface.
= Configuring (Right-click in the Chart Trader area >
Properties): ®
= ATM strategy selection mode.
= Display PnL in: Choose to see your profit/loss in
Ticks, Currency, Percent, etc.
= Button sizes and colors for buy/sell buttons, P&L text.
= Placing Orders: Use the Buy/Sell buttons (Market, Ask,
Bid) or right-click on the chart at your desired price level
to place limit or stop orders.®
o Why it matters: Very convenient for placing trades while
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visually referencing levels and signals from your on-chart
Order Flow indicators (like Volume Profile POCs or
Volumetric Bar imbalances).

o For traders whose signals come directly from visual cues on
their charts, Chart Trader can be more intuitive than
switching to a separate SuperDOM window. It allows for
precise order placement in direct relation to the analyzed
chart patterns.

e []Understanding Key Order Types for Precision
o Details: Using the correct order type is crucial for getting
the entries and exits you want. &

= Market Order: Buys or sells immediately at the best
currently available price. This is the fastest way to get
filled, but the price you get might be slightly different
from what you saw (this is called "slippage"), especially
in fast-moving markets.®

= Limit Order: An order to buy or sell at a specific price or
better. If you place a Buy Limit order, it will only fill at your
price or lower. If you place a Sell Limit order, it will only fill
at your price or higher. You control the price, but your
order might not get filled if the market doesn't reach your
price.” Order Flow traders often use Limit orders for
precise entries at key levels.

= Stop Market Order (or Stop Order): This is an order
that turns into a Market order once your specified "stop
price" is touched or passed. Commonly used for
stop-losses (to limit losses on a trade) or for breakout
entries (e.g., buy if price breaks above a resistance
level).™

= Stop Limit Order: This order also has a "stop price."
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When the stop price is touched, it becomes a Limit order
at a "limit price" you also specify. This gives more price
control than a Stop Market order (you won't get filled
worse than your limit price), but like any Limit order, it
might not fill if the market gaps past your limit price
quickly.”
= MIT (Market If Touched) Order: This order becomes a
Market order if your specified price is touched. It's like a
Limit order that you want to get filled as a market order
once price reaches that level. For example, a Buy MIT
would be placed below the current market, and if price
drops to that level, a market buy order is sent.®
= OCO (One Cancels Other) Orders: *
= "What this means": This is a pair of orders where if
one order gets filled (or if you manually cancel one),
the other order in the pair is automatically canceled.
This is extremely useful!
= How to use (e.g., in Chart Trader): Right-click in
the Chart Trader panel and select OCO Order (or use
the default hotkey Ctrl+Z) to enable OCO mode. You'll
usually see an indicator on the chart (like a green
"OC").* Then, place your first order (e.g., a Buy Stop
order above current resistance for a breakout). Then,
place your second order (e.g., a Sell Stop order below
current support for a breakout in the other direction).
Crucially, after placing the two linked orders,
disable OCO mode (Ctrl+Z again or via the menu)
before placing any other unrelated orders.®
= Common Uses:
= Breakout Entries: Place a buy stop above
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resistance and a sell stop below support.
Whichever gets hit first, the other is canceled.

= Manual Bracket Orders: After entering a trade,
you could manually place a profit target (as a
Limit order) and a stop-loss (as a Stop Market
order) and link them as OCO. (Though ATM
Strategies, discussed next, are better for this).

o Why it matters: Choosing the right order type helps you
execute your trading plan effectively, manage risk, and
improve your chances of getting desired entry/exit prices.

o For Order Flow traders aiming for precise entries at levels
identified through detailed analysis (like a specific price
within a Volumetric bar showing absorption, or a High
Volume Node from Volume Profile), Limit orders are often
preferred to avoid slippage. However, this always comes with
the risk that the order might not get filled if the market
moves away too quickly. This means traders must be ready
to manage their limit orders actively. While not a direct setup
step for beginners, being aware of "Iceberg orders" # (large
hidden orders that feed smaller visible orders into the
market) can help interpret DOM activity, like why a price level
seems to endlessly refill.

o []ATM Strategies (Advanced Trade Management)
o Details:

= "What this means": ATM Strategies are a massive help
for managing your trades! Once your main entry order
gets filled, an ATM strategy can automatically place your
protective stop-loss order (to limit potential losses) and
your profit target order(s) (to take profits when price
reaches your goal). It automates parts of your trade
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management, which helps with discipline and speed! ¢
= You can access ATM Strategies from the "ATM Strategy"
dropdown menu in order entry windows like SuperDOM
and Chart Trader.®
= Creating a Custom ATM Strategy: *

From the ATM Strategy dropdown, select <Customs.

This opens the "Custom Strategy Parameters”

window.

Order quantity: Define how many contracts/shares

this ATM strategy will manage.

Parameter type: Choose how your stop and target

distances are measured (e.g., Ticks, Currency, Price,

Percent). "Ticks" is very common for futures scalpers.

Stop Loss: Set how many ticks (or currency amount,

etc.) away from your entry price your stop-loss order

will be placed.

Profit Target: Set how many ticks away your profit

target order will be placed. You can set up multiple

profit targets (e.g., Target 1 for half your position,

Target 2 for the other half further away).

Stop Strategy (Advanced options for your

stop-loss):

= Auto Breakeven: Automatically moves your
stop-loss to your entry price (or entry +1 tick,
etc.) once the trade has moved a certain number
of ticks in your favor. For example, "If trade is +10
ticks in profit, move stop to entry +1 tick." This
makes the trade "risk-free" on the remaining
position.”
= Auto Trail: Your stop-loss order will automatically
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"trail" behind the price as it moves in your favor,
locking in profits. For example, "Once the trade is
+15 ticks in profit, trail the stop-loss 8 ticks
behind the best price reached".”
= Saving and Loading ATM Templates: After you've
created a custom ATM strategy you like, click the Save as
Template button in the Custom Strategy Parameters
window. Give it a descriptive name (e.g., "ES Scalp 8tk
Stop 12tk Target"). Next time, you can just select this
saved template from the ATM Strategy dropdown instead
of setting it up from scratch.”
= ATM Strategy Selection Mode: This is an important
setting found in SuperDOM/Chart Trader properties, or
globally via Control Center > Tools > Options > Trading.®
= Select active ATM Strategy on order submission
(often the default): If you have an open position
managed by an ATM and you place another order to
add to that position, the new contracts are added to
the existing ATM strategy (your average entry price
updates, and the stop/target quantities increase).
= Keep selected ATM Strategy template on order
submission: Each new entry order you place will
create a brand new, separate ATM strategy with its
own distinct stop-loss and profit targets, based on
the template you had selected.

o Why it matters: ATM Strategies are crucial for active
trading. They help enforce discipline (by pre-defining your
exits), reduce emotional decision-making in the heat of the
moment, and allow for much faster reactions since the
platform handles placing your exit orders.

22



o The "ATM Strategy Selection Mode" is a subtle but critical
setting. Misunderstanding it can lead to unintended trade
management. For example, if you intend to scale into a
position with different risk parameters for each entry, but
have "Select active ATM Strategy” enabled, your new entries
might just get absorbed into the first ATM, potentially
distorting your intended overall risk. For most scalpers
managing one distinct trade at a time, the default "Select
active" mode is usually appropriate.

o Furthermore, while ATMs automate your exits, the initial
parameters you set for them (like how many ticks for your
stop or target) should ideally be informed by your Order Flow
analysis. For instance, you might place your stop-loss just
below an area where Volumetric Bars showed strong
absorption, or set a profit target just before a large block of
resting sell orders visible on the SuperDOM or Market Depth
Map. This creates a smart link between your analysis and
your automated execution.

Common ATM Strateg

y Parameters Explained

Parameter

What it Does (Simple
Terms)

Example for a Scalper
(e.g., trading ES

futures)
Stop Loss Sets where your trade "Set 8 ticks away from
automatically closes my entry price."
for a loss to protect
your capital.
Profit Target Sets where your trade "Set 12 ticks away from

automatically closes
for a profit when your

my entry price."
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price goal is reached.

Auto Breakeven

Moves your stop-loss
to your entry price (or
slightly better) after
the trade becomes
profitable by a certain
amount.

"If the trade is +6 ticks
in profit, move my
stop-loss to my entry
price +1 tick."

Auto Trail

Makes your stop-loss
follow the price as it
moves in your favor,
helping to lock in
profits while letting
winners run a bit.

"Once the trade is +10
ticks in profit, have my
stop-loss trail 5 ticks
behind the best price
reached.”

Based on information from.#

V. Optimizing Your NinjaTrader Environment

Fine-tuning your environment can improve efficiency and

consistency.

e []Using Chart Templates

o Details:

= Once you have a chart perfectly set up with your
preferred bar type (e.g., Volumetric), indicators (e.g.,
Volume Profile, Cumulative Delta), colors, and any
frequently used drawing tools, you can save this entire

configuration as a Chart Template.

= To save: Right-click on the chart > Templates > Save As....
Give it a descriptive name (e.g., "My ES OrderFlow

Setup").®?

= To apply this template to a new chart: Open a new chart,
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right-click on it > Templates > Load > choose your saved
template.”

= You can also save a specific template as your Default
template. If you do this, all new charts you open will
automatically use these settings.”

o Why it matters: This saves a huge amount of time and
ensures consistency. Set up your ideal Order Flow chart
once, then apply it instantly to any instrument or when
opening new charts.

o Different instruments or even different trading strategies
might benefit from slightly varied chart template
configurations. For example, the parameters for a Volume
Profile or the Value for a Range Bar might need to be
adjusted for a volatile instrument like NQ (Nasdaq futures)
compared to a less volatile one. Creating instrument-specific
or strategy-specific chart templates (e.g., "NQ OrderFlow
Scalp," "CL Crude Qil Profile") can further streamline your
workflow.

« [ ] Setting Up Hotkeys for Faster Trading (Use with Caution)

o Details:

= Access the Hotkey Manager via Control Center > Tools >
Hot keys.'®

= Here, you can assign keyboard shortcuts to a wide range
of actions, including placing orders (Buy Market, Sell
Limit, etc.), canceling orders, opening new charts,
applying templates, and activating drawing tools.

= "Serious Caution": Be extremely careful when setting up
and using hotkeys for order entry, especially if you are
new to them. It is very easy to accidentally hit the wrong
key combination and place an unintended trade, which
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can lead to losses. It's a good idea to print out your list of
assigned hotkeys for reference until you are very familiar
with them. "

= Consider starting with hotkeys for non-order actions
first, such as opening/closing windows, cycling through
open workspaces (Shift+F3 is a default for this 2), or
applying drawing tools.

o Why it matters: For experienced traders, especially those
making very quick decisions (like scalpers), hotkeys can
significantly speed up actions and reactions in the market.

o For active Order Flow scalpers, hotkeys for critical actions
like "Flatten Everything" (close all positions and cancel all
working orders for an instrument) or "Cancel All Orders" can
be invaluable for reacting swiftly to fast-moving market
conditions. However, developing the muscle memory to use
these accurately and without error takes considerable
practice in a simulated environment first.

« []Managing Historical Data for Accurate Analysis
o Details:

= Access the Historical Data manager via Control Center >
Tools > Historical Data.™

= In this window, you can Download historical price data
from your data provider, Import data from external files,
or Export data from NinjaTrader.

= "Importance": Good quality and a sufficient amount of
historical data are absolutely essential for Order Flow
tools to function correctly on past data. Indicators like
Volume Profile and Volumetric Bars (especially when
used with Tick Replay) need this data to analyze past
market behavior accurately. It's also vital for any
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backtesting or practice you do using Market Replay. *

= Ensure your data provider offers historical tick data,
particularly bid/ask stamped tick data, if you plan to use
Tick Replay and certain Order Flow indicator modes (like
BidAsk delta) extensively for historical analysis.”

o Why it matters: Accurate and sufficient historical data is the
bedrock for reliable backtesting of trading strategies and for
many Order Flow indicators to calculate and display correctly
on historical charts. Without it, your analysis of past price
action may be flawed.

o When dealing with futures contracts, the "Merge policy"
setting for historical data (found in Tools > Options > Market
Data *) is important. Futures contracts expire, and traders
roll to the next contract month. This creates price gaps on a
continuous chart. A "Merge back adjusted" policy typically
adjusts historical prices to smooth out these roll gaps,
creating a more continuous price series. This makes
historical levels identified by Order Flow tools (like Volume
Profile HVNs/LVNs) more relevant for analysis on a
continuous contract chart.

o It's also worth noting that not all data providers supply the
same depth or quality of historical tick data, especially when
it comes to historical bid and ask information at each tick.
The ability to accurately replay and study historical Order
Flow conditions is therefore heavily dependent on the quality
of your data source.*

VI. Practice and Review: Honing Your Skills

Setting up is just the first step. Consistent practice and review are
vital for success.

27



« []Using Playback / Market Replay for Practice
o Details:

= Access Market Replay (Playback) via Control Center >
New > Playback *, or by establishing a "Playback
Connection" from the Connections menu.

= The Playback feature allows you to "replay" a past
trading day (or multiple days) tick-by-tick, as if it were
happening live. You can control the speed (pause, play,
fast-forward, slow-motion)."

= You will need to have downloaded the historical data for
the specific day(s) and instrument(s) you wish to
replay.™

o "Why this is great": Think of it as a flight simulator for
traders! You can practice reading Order Flow signals,
executing trades with your configured SuperDOM or Chart
Trader, and managing those trades with your ATM Strategies,
all in a realistic, simulated environment without risking any
real money.

o Why it matters: Market Replay is an essential tool for honing
your Order Flow reading skills, testing your setups, and
building confidence before trading live.

o Consistent use of Playback, with a deliberate focus on
observing specific Order Flow setups (like absorption at a
key level, or delta divergences), can significantly accelerate
your learning curve. It provides far more opportunities to see
and react to patterns in a condensed timeframe than live
trading alone might offer, which is especially beneficial for
those new to Order Flow.

e []Analyzing Your Trades with the Trade Performance
Window
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o

Details:
= Access via Control Center > New > Trade Performance.”
= This window allows you to generate detailed reports on
your trading activity (from both simulated and live
accounts). You can filter the reports by date range,
specific instruments, or accounts.™
= It displays key performance metrics such as your total
Profit & Loss (P&L), Win Rate (percentage of winning
trades), Max Drawdown (largest peak-to-valley decline in
your account equity), Average Winning Trade, Average
Losing Trade, and many more.™
= You can also drill down to review individual trades and
their executions.
"Why this is important”: This is effectively your trading
report card. It objectively shows you what's working in your
trading and what's not. Regularly reviewing your
performance helps you identify patterns in your wins and
losses, learn from mistakes, and continuously refine your
approach.
Why it matters: Objective self-assessment is a cornerstone
of improving as a trader. The Trade Performance window
provides the data for this.
Beyond looking at overall P&L, Order Flow traders can
leverage the Trade Performance window (perhaps in
conjunction with a detailed personal trading journal) to
analyze if trades taken based on specific Order Flow signals
(e.g., a trade triggered by a delta divergence, or an entry at a
POC that held as support) are actually profitable over a
series of trades. While NinjaTrader's Trade Performance
window itself might not allow tagging trades by custom
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setup types directly ", you can correlate its data with your
own records. This granular review helps you understand
which Order Flow patterns are most reliable for your strategy
and which ones might need more refinement or should be
avoided.

VII. Conclusion

Setting up NinjaTrader for Order Flow trading involves configuring
specialized charts, indicators, and order entry tools to gain a deeper
understanding of market dynamics. This checklist provides a
comprehensive starting point, from initial platform setup and data
connections to mastering advanced tools like Volumetric Bars,
Volume Profile, and ATM Strategies.

Remember that understanding the "why" behind each setting is as
important as the "how." Order Flow trading is about interpreting the
real-time buying and selling pressure, and your NinjaTrader setup
should be tailored to help you see these nuances clearly and act
upon them efficiently. Consistent practice, especially using the
Market Replay feature, and diligent review of your trading
performance are crucial steps to translate this powerful setup into
effective trading. This guide is a foundation; continue to explore,
learn, and adapt your NinjaTrader environment as your Order Flow
trading skills develop.
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