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Disclaimer and Risk Warnings

Trading any financial market involves risk. The content of this e-book, its various
associated websites and all related correspondence are neither a solicitation nor
an offer to purchase of sell any financial instrument.

Although every attempt has been made to assure accuracy, we do not give any
express or implied warranty as to its accuracy. We do not accept any liability for
error or omission. Examples are provided for illustrative and educational
purposes only and should not be construed as investment advice or strategy.

No representation is being made that any account or trader will or is likely to
achieve profits or losses similar to those discussed in this e-book. Past
performance is not indicative of future results.

By purchasing the software, subscribing to our mailing list or using the website
you will be deemed to have accepted these terms in full.

Martin Alexander (author), Accura-FX Limited (publisher), their representatives
and associates do not and cannot give investment advice.

We endeavor to insure that related websites are available 24 hours per day but
we cannot be held liable if, for any reason, a site is unavailable.

The information provided in this e-book is not intended for distribution to, or for
use by, any person or entity in any jurisdiction or country where such
distribution or use would be contrary to law or regulation or which would subject
us to any registration requirement within such jurisdiction or country.

Hypothetical performance results have many inherent limitations, some of which
are mentioned below. No representation is being made that any account will or
is likely to achieve profits or losses similar to those shown. In fact, there are
frequently sharp differences between hypothetical performance results and
actual results subsequently achieved by any particular trading program.
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One of the limitations of hypothetical performance results is that they are
generally prepared with the benefit of hindsight. In addition, hypothetical trading
does not involve financial risk and no hypothetical trading record can completely
account for the impact of financial risk in actual trading.

For example: the ability to withstand losses or to adhere to a particular trading
program in spite of trading losses are material points which can also adversely
affect trading results. There are numerous other factors related to the market in
general and to the implementation of any specific trading program, which cannot
be fully accounted for in the preparation of hypothetical performance results, all
of which can adversely affect actual trading results.

We reserve the right to change these terms and conditions without notice. You
can check for updates to this disclaimer at any time without notification.

The content of this e-book and all related websites and correspondence are
copyright and may not be copied or reproduced.

U.S. Government Required Disclaimer

Commodity Futures Trading Commission Futures and Options trading has large
potential rewards, but also large potential risk. You must be aware of the risks
and be willing to accept them in order to invest in the FOREX, futures and
options markets. The past performance of any trading system or methodology is
not necessarily indicative of future results.
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Foreword

First, I would like to thank you for trying the Forex Auto-Scalper robot
though, in fairness, the name is not exactly accurate as it generally aims
for much larger targets than a ‘scalper’ robot would.

There are two extremely important points that I want to make you fully
aware of:

1) The Forex Auto-Scalper robot includes a number of very advanced
features and principles which, together, will help you to make the
most of each trading opportunity whilst avoiding some of the ‘dirty
tricks’ which many brokers now resort to when a profitable robot
hits the streets.

2) It is vitally important that you read the entire manual thoroughly
before making any attempt to use or back-test the robot as there
are some critical settings that you need to understand in order for
the robot to function optimally.

So... time to begin!

Martin Alexander
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Getting Started With Forex Auto-Scalper

The Forex Auto-Scalper robot requires the “MetaTrader 4" trading
platform which is freely available from a wide selection of Forex brokers.

New Users

If you do not have MetaTrader 4 installed on your computer then you can
download a copy by going here and requesting a “practice” account:

http://www.forexmeta.com/bonus

I personally like ForexMeta as they are extremely helpful, they do not
penalize robot users (unlike some brokerages) and they normally offer a
minimum of one good cash bonus for people requesting a live trading
account, however, you are free to use any MetaTrader 4 broker you wish.

Note: The instructions in this guide for requesting a live or practice
account and subsequently downloading MetaTrader 4 relate specifically to
ForexMeta, however, the actual setup processes of both MetaTrader 4 and
the Auto-Scalper robot are exactly the same for the versions of
Metatrader 4 provided by other brokers.

So, let us begin! If you visit the link above then you will see a screen
similar to the one shown on the next page.

As you can see, you should complete the left-hand form to request a live
trading account (and qualify for any current cash bonus) and the right-
hand form to request a practice account.


http://www.forexmeta.com/bonus
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'.'| ; i
'€ Sign Up Page - Internet Explorer provided by_'[;e_ ‘ “ F EIEI&J

P
@{\.—) - |§, http:/fwww.forexmeta.com/bonus/ 52 ‘ 4"7| X | | Google Fe =
I GDEJSIE:EGV EI Go {bi’j 90~ ‘ Y% Bookmarks» & No pop-ups () Settings=
£y = | Search .'.E:‘:.._{)ﬂ *|P [F] ~ @ + 4} +~ %' = ¢ Favorites ~ / - Maps - 2
Frm— s ) »
Wk I'@SignUpPage l - ~ = v |-} Page ¥ () Tools =
%
FOrReH TrRADING SIMPLIFIED
Open Your Account Now! Metatrader 4
» %500 Bonus Opportunity » Free Platform
# Real-Time Executable Quotes # Faszt And Easy Execution
» 24 Hour Customer Support » Advanced Charting with Numerous
» Competitive Spreads Indicators and Line Studies
# Ability To Open Any Account Type & Capability To Trade From Your Charts
» Extremely Reliable Platform » Autostrategy Feature So You Can Program
» Auytomated Trading Capability Your Own Strategies
[ Live Account ] [ Practice Account }
Cpen a Live Account wi up to a 5500 Bonus: Signup for a Practice Account:
First Hame:* None. - First Hame:* None. - I
Last Name:* | Last Hame:* |
Phone:* I Phone:* ]
l Email:* ] Email:* |

Country:® [SELECT] i

-

Country:* [SELECT]

Restrictions apply to the $&00 Bonus. See terms

150 5. Wadker Drive 13th Floor, Chi
Tel: 1.312.384.4773

150 South Wacker, 13th Floor, Chicago,
ForexMeta ©2007 Forexmeta com

Done glnterneﬂprotected\MDdE: On/ #100% -
\ /

Please note that you need to click the relevant “"Send” button to submit
your details... do not try to click the “Live Account” or “Practice Account”
images just above the forms - they do look like buttons but they are not.

f=
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After submitting your details, you will be presented with a link to
download MetaTrader 4 - simply (left-) click the link and a download
window similar to the following one should appear:

File Download - Security Warning ﬁ

Do you want to run or save this file?

@ MName: fmdsetup.exe
Type: Application, 3.48MB

From: www.forexmeta.com

patentially ham yourtomputer.  you do not trust the source, do not
= run or save thiggoftware. What's the sl ?

b P ..J
Either click the “Save” button, then select “"Desktop” followed by “Save”
from the window that appears next:

(e / / o |
@Q-ﬂ! Desktop » / v|d’r,|

‘ Organize ~ o= Views ~+ [ MNewFolder
e —

l-ﬁl While files from the Intesét can be useful, this file type can
"
k.

e Magprfe Size Type Date modified 5
(e |

T b

EE, Documents jilu I e

More »» ]j_|
Folders hd ot
ublic
4 BB Desktop = ,
> [BE User ([

> lu Public .'A' Computer
N

> 1 Computer

E¥ Network ——
- & Control Panel  _ Lh Metwork n
R L ]
File name: fmésetup -
Save as type: [Application ¢ v]
~ Hide Folders [ Save J [ el ]
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...then double-click (left mouse button) the new fm4setup icon that will
have been created on your Windows Desktop, or...

...simply click the "Run” button instead.

File Downleoad - Sexurity Warning [&J

Do you want to or save this file?

i T MName: fmsetup.exe
- Type: Appl\ation, 3.48MB

From: www.Pyrexmeta.com

Bun II Save | f Cancel |

i = | While files from the Intemet can be useful, this file type can
ﬁ potentially ham your computer. f you do not trust the source, do not
= run or save this software. What s the rishk?

B —

In either case, you are likely to be asked to confirm that you know / trust
the source of the file and that that it is okay to continue - this is perfectly
normal and simply part of the Windows security system so just agree to
any questions asked.

Please be aware that you *might* receive a warning from your Anti-Virus
system that the fm4setup file contains a virus - this is not the case at all
and any anti-virus warnings should be ignored. The MetaTrader 4 system
includes protection code to prevent hackers from reverse-engineering the
software - this protection code looks very “virus-like” to some Anti-Virus
systems which are unable to determine the difference.

From this point onward, the installation process is identical...

10
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As you make your way through the installation process, you will see
screens looking very similar to the following ones:

s

5] MetaTrader - ForexMeta 4.00 setup

roirexivieta

FOREH TEADING SIMELIFIED

Chooge inztallation language:

Bulgarian [Bulgaria) -
Chinese [Simplified, PRC] o
Chinese [Traditional, Taiwan]
Czech [Czech Republic)
Dranizh [Denmark]

Dutch [Metherlandz

L1

Englizh [United Statesz)]
Finnizh [Finland]
French [Canada]
French [France)
German [Germary]
Hungarian [Hungar]
[talian [Ikaly]

Jananesa Llananl

Forew Trading Cirect LLC

i M et = i [ Cancel

e = : |

Select your preferred language then click the "Next” button to continue...

11
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'ﬁ MetaTrader - Forexheta 4.00 setup

rorcxivieud

FOREH TEADING SIMELIFIED

YWielcome ta the MetaTrader - Foresteta 4.00 Setup program. This program will ingtall
Metalrader - Foresketa 4.00 an pour computer.

It iz strongly recormmended that you exit all Windows programs befare running this Setup

program. Click Cancel to quit Setup and cloze any programs pou have running, Click Mest to
cohtinue with the Setup program.

WARMIMG: Thiz program iz protected by copyright law and international treaties.

Unauthorized reproduction ar distribution of this program, ar any partian of i, may result in

zevvere civil and criminal penaltiez, and will be prozecuted to the maxirmum extent pozzible
under law.

< Back

L/

| Mext = | [ Cancel

Click the "Next” button to continue...

12
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ﬁ' MetaTrader - Forexhdeta 4,00 setup

i

rofexiviewd

FOEEH TEADING SIMPLIFIED

Pleaze clogely read the following license agreement. Do vou accept all the termz of the fallawing
icenze agreement’?

EMD USER LICEMSE AGREEMENT -

b etalluates Software Corporation makes no warranty or representation, either espress or
implied,with respect to thiz software, the hardware, or documentation, including their
quality, perffarmance, merchantability, or fithess for a particular purpose.

1

Because zaftware is inherently complex and may nat be completely free of erars, you are
adwized to werify paur wark. [0 no event will Metaluotes Software Corparation be liable for
direct, indirect, special, incidental, or congequential damages anizing out of the uze of or

irabiliby ko wze the zoftware, hardware, or documentation, even i advized of the pozzibility of
guch damages. In particular, Metalluotes Software Corporation ig not responzible for any

cogtz, including, but not limited ta, those incurred as a result of the uze of the software, sz -

JER ST Y TSR Y RPN SRRV SRRy MRS SRR o TSP PR NP ) FSRPRPRE NE SRR SR ) I NS | PUNPREPE P

[tves, | agree with all the terms of this license agreement

Check the agreement box...

(the “"Next” button remains inactive until the agreement box is checked)

13



Mowtins Alexoander's

Forex Auto Scalper

ﬁ' MetaTrader - Forexhdeta 4,00 setup

i

rofexiviewd

FOEEH TEADING SIMPLIFIED

Pleaze clogely read the following license agreement. Do vou accept all the termz of the fallawing
icenze agreement’?

EMD USER LICEMSE AGREEMENT -

b etalluates Software Corporation makes no warranty or representation, either espress or
implied,with respect to thiz software, the hardware, or documentation, including their
quality, perffarmance, merchantability, or fithess for a particular purpose.

1

Because zaftware is inherently complex and may nat be completely free of erars, you are
adwized to werify paur wark. [0 no event will Metaluotes Software Corparation be liable for
direct, indirect, special, incidental, or congequential damages anizing out of the uze of or

irabiliby ko wze the zoftware, hardware, or documentation, even i advized of the pozzibility of
guch damages. In particular, Metalluotes Software Corporation ig not responzible for any

cogtz, including, but not limited ta, those incurred as a result of the uze of the software, sz -

JER ST Y TSR Y RPN SRRV SRRy MRS SRR o TSP PR NP ) FSRPRPRE NE SRR SR ) I NS | PUNPREPE P

[Vives, | agree with all the terms of this license agreement

« Back ][ Mext » ][ Cancel

—
Eenna—" A —

Click the "Next” button to continue...

14
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[%! MetaTrader - ForexMeta 4.00 zetup
[ .

rorexivieta

FOEEH TEADING SIMPLIFIED

Select the destination folder where pou want to install MetaT rader - Faresbdeta 3.00. To install
ko a different location, click Browse, and select anather falder.
|

[nztallation folder

C:%Program FileshhetaT rader - Foreskd eta

< Back ]l Mest> [ Cancel ]

|
|
Forex Trading Direct LLE - ‘
|

— S —

Important: Make a note of the installation folder - you will need to know
it later to install any robots you may wish to test / trade.

15
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5! MetaTrader - Forext\ieta 4.00 setup |

roirexivieta

FOREH TEADING SIMPLIFIED

Select program group:;

hetaTrader - Foreshdeta

Acceszares
Adriniztrative Toolz |—

L3

AGE]A

Broadcom

Dell

Dell QuickSet

Dell Suppart Center
Dell*»ebzam

Extraz and Upgrades

Games

Intel PROSet wireless

[ntel[F] b atrie Storage M anager
Logitech S

Forex Trading Direct LLC

m

< Back MHewt = Cancel

i
202 2 aaaaaas | S

Click the “"Next” button to continue...

16
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B MetaTrader - ForexMeta 4.00 setup.

rorexivieta

FOEEH TEADING SIMPLIFIED

ol are niow ready to install kMetaTrader - Forestdeta 4.00.

Prezz the Mext button to begin the inztallation or the Back button ba re-enter the installation
information.

Forex Trading Direct LLC

< Back Memt = Cancel

e —

Click the "Next” button to continue...

17
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)

’E MetaTrader - ForexMeta 4,00 setup
4o

Forexivieta |

FOEEH TEADING SIMPLIFIED

MetaTrader - Forexteta 4.00 has been succeszfully installed.
Preszz the Finizh button bo exit Setup progran.

[¥]; Launch MetaT rader - Forest et

|

= e _ - e — -!

Forex Trading Direct LLC

Click the “Finish” button...

When MetaTrader 4 starts up for the first time, you will need to create a
“demo” / “practice” account.

18
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Cpen an Account

Personal details
To open an account, please fill out all the following fields:
MName:
Country:  United States - State:
City: Zip oxde:
Address:
Phone: Email:
Account Type: IF:I'H'Ieta \ - CNgency:  USD
Leverage: | 1:200 - Nepost; 5000 -

[]1 agree to subscribe to yo\r newsletters

< Back N ‘M\‘
\

First, complete...
...the details shown in red
...then select your country

...then check the agreement box...

19
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Open an Account

Perzonal details
To open an account, please fill out all the following fields:

MName:

Country: United States - State:

City: Zip code:
Address:

Fhane: Email:

Account Type: IFxMe‘ta-usd - Cumency: USD

Leverage: - Deposit: -

[ | agree\td dwbscribe to your newsletters

...then change the “"Account Type”, "Leverage” and “"Deposit” settings
as shown for maximum compatibility with various expert advisors you
may wish to try out. Of course, you can leave the Leverage setting at
200:1 (some brokers even offer higher ratios!) if you are not aiming to
compare robots on a “like-for-like” basis.

If you are considering funding a live account with an amount between
$500 and $10,000 then the "“Deposit” setting for your demo account
should ideally be 10x that amount.

The reason is actually very simple: When you fund a live account with up
to $10,000, the smallest order size permitted is 0.01 lots. Demo /
practice accounts, however, cannot open orders smaller than 0.1 lots i.e.
10x larger on many MetaTrader versions.

This can produce vastly skewed results when comparing demo trades with
live trades so, to compensate, we simply increase the demo account
deposit by a factor of 10 so, for example, if you plan to open a $5,000

20
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live account then specify a $50,000 demo account - the larger demo
account deposit therefore provides a means of comparing systems on a
more level playing field.

Trading Servers
Select a more suitable trading server:

I Address Comparmy PFing |

§ FTD-MT4 Demo Server Forex Trading Direct LLC

Normally on this screen you can just click the "Next” button to continue...

(if more than one server is listed, select one with "Demo” in its name,
otherwise just leave the default server selected)

21
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Registration

Wait a little, please

Login:
Passwiard:

Investar:

Name:
Accourt Type:
Deposit:

Server:

Demo Trader

demoFxMeta-usd (1:100)

10000

FTD-MT4 Demo Server

— —|
6071348

Akt

akddhBkam {read anly password)

Pleasze keep your usemame and passwords in a safe place.

<Back || Finsh | | Cancel

Finally, click the “Finish” button to complete the installation process.

22
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Existing Users

If you already have MetaTrader 4 installed on your computer then the
first step is to ensure that you have the most recent version. To do this,
click “"Help” in the main MetaTrader 4 menu, then click "About...” - a
window similar to this:

About ﬁ
rOi \:Kulctd Forex Trading Direct LLC
OEND R T BV S TR 1 O
150 5. Wadcker Dr., 13 Floor
Chicago 60608, LISA
Tel: +1 312 384 4775, +1 312 384 4785
http: /v, forexmeta. com
support@forexmeta. com
Motice: this computer program is protected by copyright laws and international
treaties, Unauthorized reproduction or distrubution of this program or anmy portion
of it, may result in severs divil and criminal penalties and will be prosscuted to
MetaTrader - ForexMeta the maximum extent possible wnder the law.
Version: 4.00 Build 220
(7 Nov 2008) opyright © 2001-2008, MetaQuotes Software Corp.
o~

...will appear showing the version and ‘build’ details plus the date it was
released.

Note: The Forex Auto-Scalper robot requires Build 220 or higher.

Under normal circumstances, MetaTrader 4 will automatically check for
newer builds each time you start the application and will immediately
offer you the opportunity of updating your version. If you find that an
earlier version is installed on your computer and you are not being offered
the option of updating then please call your broker for assistance.

23
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Assuming that everything is working correctly, you will see a screen
similar to this:

Welcome to LivelUpdate

Current version: 4,00 build 216
Mew version: 4,00 build 220

l Click 'start’ button to run...
13:08;08 Livelpdate 4.00

Whenever you see a screen like this, click the “Start” button and
MetaTrader 4 will update itself to the latest release. The process does not
take very long and will reduce the possibility of you encountering issues
with robots that you may wish to use.

Once complete, the following screen appears:

Livelpdate: download complete Iﬁ

g Installation procedure needs to update and restart
= your application.

| Update and Restart |
_V

Click the "Update and Restart” button to launch the updated version of
MetaTrader 4.

24
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Configuring MeaTrader 4

Once MetaTrader 4 has been installed, the next thing to do is go to the
Tools — Options menu.

Fi : MetaTrader - Fore; - Demo Acc

File  View\_ Insert a Tools | Window  Help
e~ - : New Order F9
A - | 1 §5 History Center F2
Market Watch: 23:00:00 & Global Variables F3
v AL s \% MetaGuotes Language Editor F4
4 USDIPY 10514 10517 =
% EURU.. 13804 1.3306 |E' Options - |

¥ GEPU... 1.7747 17751

Select the Expert Advisors tab and ensure that the highlighted options
are set exactly as shown below:

ntions EE

| Server I Charts I Ohjects I Trade | Expert Advisars | Email I Fublisher I E\rents|

[¥]!Enable Expert Advisors {except for Custom Indicators and S-:EpD

I [¥] Disable experts when the account has been changed

[/] Disable experts when the profile has been changed

[¥] Allow live trading

[] Ask manual corfimation
| Allow DLL imports

[] Corfirm DLL function calls

o Nlna&mal experts imports

[ ok || cance || Hep |

N aaa——— e aSaSaSaSaSaaeee—  u SS—m—n e —m

Do not overlook the “"Confirm DLL function calls” option (which should be
unchecked) when doing this or the robot will not function correctly later.
You may also wish to uncheck "Disable experts when the account has

25
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been changed” and “Disable experts when the profile has been changed”
options though this is more of a convenience rather than a requirement.

| Server I Charts | Objects | Trade | Expert Advisors | Ernail | Publisher | E'u'ents|

@able Expert Advisors (except for Custom Indicators and S@

[¥] Disable experts when the account has been changed

[] Disable experts when the profile has been changed

[] Allow live trading
[] A=k manual confimation

| Allow DLL imports
[ Confim DLL function call

Allow extemal experts imparts

Click the “"OK"” button to continue.

The next stage is to install the Forex Auto-Scalper robot but before doing
so, Metatrader 4 should be closed down by clicking the large “X” button in
the top-right of the application window as shown: /

26
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Installing the Forex Auto-Scalper Robot

Once you have the robot on your Windows Desktop, you will need to
locate the icon. Please note that the robot is a “.ex4” file, not a “.exe” file.
Do NOT attempt to execute it as it will not run as a Windows application.

Depending upon how your computer is set up, the Auto-Scalper icon may
look like this,... like this... or may display an entirely different icon image.

St Seelfsi OTesS oo e
(=8

The actual icon image displayed is not relevant and in no way affects the
operation of the robot.

Whilst the icon image is not relevant, please be careful to locate the
correct file - do not confuse the robot file with any other “Auto-Scalper”
file — if you are in any way unsure, click the icon once then hover your
mouse over the hightlighted icon - you will see a small panel appear with
some details about the file. The details should state “Type: EX4 File”.

HUTOR 05| Er

.............. ...
Type: EX4 File
Size: 37.5 KB

Date modified: 06,/11,/2008 18:57

27
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'3
£

o

Once located, simply click the Auto-Scalper icon using your right mouse
button to bring up the context menu and select “"Copy”.

Open
Print
Open With

Share...

Scan selected files withd AntiVir
WinMerge

WinRAR

Restore previgds versions

Copy

Create Shortcut
Delete

Fename

Properties

6\

(i Sl
The next thing to do is locate the correct folder to install the robot into.

As standard, all installations of MetaTrader 4 follow a specific convention
for installing the various files which make up the MetaTrader system:

C:\Program Files\MetaTrader Folder\experts

/ / \

Primary Path Application Folder Robots Folder

Unless you have deliberately chosen a different location, the Primary Path
(C:\Program Files) will always remain constant. The only variation
appears in the newer 64-bit (x64) versions of Windows where older, 32-
bit applications such as MetaTrader 4 are installed into the “C:\Program
Files (x32)"” folder.

28
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By contrast, the Application Folder varies for every broker providing
MetaTrader 4 and is the reason for the earlier suggestion to make a note
of the installation folder during the MetaTrader 4 installation process.

If you are not certain where your installation is located then one simple
way to find out is to position your mouse cursor directly over (do not
click!) the icon on your Windows Desktop that you use to start
MetaTrader 4...

BRIy | ocation: terminal (C:\Program Files\MetaTrader - Forexheta)

...and the location will be displayed. As you can see, in this case it is:

“C:\Program Files\MetaTrader = ForexMeta”

29
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Having confirmed the location of MetaTrader 4, it is a simple task to
navigate there and install the robot.

To do this, you can use either the My Computer (Windows XP) or
Computer (Windows Vista) utilities located on your Start menu:

=)
~léfsean 9]

Favorite Links Size Type Date modified -
1
E Documents T s , Pt
E Pictures l[g ! |
@ Music 3 | = =
More ;*J Computer
Folders v
4 Bl Desktop - t@ Internet Explorer
[ ﬂ Uszer I
o "I‘_"-: Recycle Bin
D;_..;f Computer ;fﬁ ¥
& ¥ Network = ;
[ Control Panel
£ Recycle Bin

Begin by navigating to the “Program Files” folder which is under:
“My Computer - Local Disk (C:)” for Windows XP, and

“Desktop - Computer - ???? (C:)” (where “????” is the drive name) on
Windows Vista

30
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Favorite Links Date maodified

E| Documents
[ Pictures

@ Music — =
] hh MNetwork

Public

More »

.-,
Folders ) ~ -
4 BB Desktop ‘M Control Panel
[ E User ; %
[ 4y Public
478 Computer
4 05(C)
Ju DELL
. doctemp
. Documents and 5ettin
. Downloads
. Drivers
. Perflogs
. Program Files

[+3
& m)y Users
B0 Windows

I = DATAPARTI (D:)

I —» RECOVERY (E:)

i % NWD RW Dirive (F)

Computer

Lo

This example shows Windows Vista but Windows XP looks quite similar
and intuitive.
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The next thing to do is expand out the “Program Files” folder by clicking

the small [+] (Windows XP), or small arrow (Windows Vista) to the left of
it...

. Perflogs
. Program Files
). Users
- L Windows
- = DATAPARTI (Dv)
- == RECOVERY (E:)

B nurn ot .- oo
...S0 it looks something like this:
Folders A
4 | Program Files =

, Adobe
. AGEIA Technologies
. BitLocker E
. Broadcom

. Common Files

. Creative

J Creative Live! Cam
| CyberLink

. Dell

. Dell Support Center
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Now, scroll through the list of folders to locate the installation folder for
MetaTrader and expand that too, followed by the “experts” folder:

Favorite Links
Ei Documents

E' Pictures
@ Music

More »

Folders

= 1. McAfee.com
4 | MetaTrader - Forexhe
. config
. deleted
4 | experts
files
J\nclude
. indicators
. librapies
| logs
| presets
. samples
| scripts
| templates
J history
/ languages

_linle

ForexAutoCash.exd DXe modified: 05/10/2008 21:35

EX4 File

=
MName

s + I Open @ Bum [,

Date modif...

files
File Folder

indicators
File Folder

logs
File Folder

samples
File Folder

templates
File Folder

MACD Sample
MQ4 File

547 KB

Moving Average
MQ4 File

4,62 KB

Size: 18.7 KB

Date\created: 04/10/2008 17:41

Type

include
File Folder

libraries
File Folder

presets
File Folder

scripts
File Folder

MACD Sample.exd
EX4 File

541 KB

Moving Average.exd
E¥4 File

462 KB
malcache.dat

DAT File

9BE bytes

By simply clicking the “experts” folder icon using your right mouse button
(to bring up the context menu) and selecting “"Paste”...
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Favorite Links Date modif... Type

E| Documents files . include
e File Folder | File Folder
E Pictures , 4.

Musi o P

BI s indicators libraries
More » | File Folder § File Folder

Folders

logs presets

1 Mchfee.com File Folder \  File Folder

4 | MetaTrader - FarexiMe
| config ~ samples scripts
1. deleted File Folder | File Folder
4 | experts o i

' ' b MACD Sample.exd
Collapse = EX4 File

Er -
5.41 KB
Open as Notebook in OneMote

ample Moving Average.exd
Explore EX4 File

Open 462 KB
dverage . mglcache.dat

Share... DAT File
WinMerge 088 bytes

WinRAR
Groove Folder Synchronization

Restore previous versions

Scan selected files with AntiVir

P00E 21:35
Send To

Cut 008 17:41

Copy
Paste

Delgte

Rendme

Mew 3

: — ——

...as shown here, the robot will appear in the “experts” folder...
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Faworite Links
E| Documents
Ej Pictures

B Music

Maore »

Folders

= L. McAfee.com
4 | MetaTrader - ForexiMe
. config
1. deleted
4|\ experts
) files
, include
| indicators
) libraries
logs
. presets
. samples

| scripts

| templates

J history
| languages

linke

Date modif... Type

indicators
File Folder

logs
File Folder

samples
File Folder

templates
File Folder

MACD Sample.exd
EX4 File

541 KB

Moving Average.exd
EX4 File

4,62 KB
mglcache.dat

DAT File

988 bytes

ForexAutoCash.ex4 Date modified: 05/10/2008 21:35

EX4 File

Size: 18.7 KB
Date created: 04/10/2008 17:41

gder - ForexMeta » experts »
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]

~ | *4 Wl Search - _-
s> vléflseorn A

include
File Folder

libraries
File Folder

presets
File Folder

scripts
File Folder

Auto-Scalper.exd
EX4 File

323 KB

MACD Sample
MQ4 File

547 KB

Maoving Average
MQ4 File

462 KB

...and will be available to you from within MetaTrader 4.
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Using the Forex Auto-Scalper Robot

Having installed the robot, restart MetaTrader 4 and check the Navigator
pane on the left side of the MetaTrader 4 window:

Fe View Iset Chats Toos Window Help

- B ||E € G Bl New Order @ G Expertaavisors - 1L |1 1 | @ @ || k| G- ©- B~
Kk || = 7 ﬁ}’E Hi %%~ |imMl M5 oMIS M3OHL (HE D1 W1 MN
Market Watch: 09:31:29 x

== [E=RF=7| GEPUSD,H4
Symbaol Bid Ask *

4 USDIPY 9037 9040 =
4 EURU... 13959 13961
4 GBPU... 14781 14785
¥ USDC.. 10856 1.0859
& USDC.. 1.2164 1.2169
€ AUDU.. 06799 06804
¥ EURG.. 00441 034458 _

Symbols | Tick Chart |

Navigator x
MetaTrader
=& Accounts
- & 6101655: Deme Trads
[#] Indicators
% Expert Advisors

74 Custom Indicators

& E-E-E

3 Scripts

Common_| Favorites | \ EURUSD,H4 [ USDCHFH4 | GBPUSD,H4 | USDIPY,H4 | ‘

|
|
||
|
=
Time From Headline n
2008.12.24 02:39 Forex Tradin®\Direct LLC Registration
2008.10.04 19:42 Forex Trading Registration F
2007.09.25 16:00 Forex Trading Dirs ‘What Is Automated Trading?
£ &3 2007.09.25 15:58 Forex Trading Direct | Mobile Trading - It's Easy! il
E
8| Trade | AccountHistory | News | Alerts Journal |
For Help, press F1 Default i 10/0 kb
t \ e J
Mavigator 4

MetaTrader
—Eﬂ Accounts
.. & 6101655: Demo Trade
+F Indicators
-2 Expert Advisors

<[]

+- 3 Custom Indicators
- Lp Scripts

Common | Favorites | l
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Clicking the small [+] to the left of “"Expert Advisors”...

Mavigator x
MetaTrader
El@ Accounts
\' .. & 6101655: Demo Trade

- [#] Indicators
-2 Expert Advisors
-[#] Custom Indicators

- Zp Scripts

...will expand that section to display the available experts (robots):

Navigator x

E| Accounts
. &) 6101655: Demo TpAde
J‘ Indicators

EI% Expert Advisors
. .%E Auto-Scalper

-'FG Custom Indicators
[ Lo Scripts

If everything is correct then the list will contain the “Auto-Scalper” robot
along with any other expert advisors that you have installed or were
provided as part of the MetaTrader 4 system.

Please note that the Auto-Scalper icon is gray whilst other icons in the list
are colored - this is perfectly normal.

A colored icon means that you have the “source code” for that particular
expert i.e. the instructions that tell the expert how to trade. A grey icon
means that you do not — almost all commercial experts will be gray.
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Setting Up For Trading

Although it is fine to trade a demo account at any time, avoid trading a
live account in and around major holidays as volume is generally light and
market movement can be erratic. In addition, large gap openings are
common after weekends and holidays.

To begin trading, you will require a EUR/USD chart. You can either use
an existing chart (if no other expert advisor is attached to it) or just open
a new one. To open a new chart, click the New Chart button in the

toolbar:

Fivi 5787442: Metalrader - Fore
pr——

Fil= ‘-fiy/lnsert Charts

i - Bh- || & [Gwr
USDJPY /4
i EvRusD |
GBPUSD Ask
USDCHF 105.17
USDCAD h3508
1.7751
AUDUSD
11275
Farex k| 1.0817

¥ 0007 07756 0.7740
¥ EURG... 0.777a 07779

...then click EURUSD. The chart timeframe usually defaults to "H1"” but if
not, simply click the H1 button in the toolbar:

fer “% ExpertNudvisors it IE» o
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Once the chart is open, left-click the “Auto-Scalper” icon in the
Navigator and it drag to the chart.

Important: Do not change the chart timeframe once the robot is
attached.

When you drop the expert advisor onto the chart, a “Properties” dialog
window will open. The dialog contains two tabs - “Common” and
“Inputs”.

The Common tab looks like this:

Auto-Scalper

Common | [nputs

Common

Long & Shot = | positions Hlow DLL imports

E g o [] Corfim DLL function calls

[7] Disable alet once hit

Allow import of extemal experts

Live Trading
Allow live trading

[ Ask manual corfimation

It is very important that all three of the settings circled in red match the
image above or the expert advisor will not function correctly.

Please pay special attention to the “Confirm DLL function calls” option
which should be unchecked.
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The Inputs tab looks like this:

Auto-Scalper

routs

Variable Value
gpi]Nntice_ﬂ *ESSNERY IMPORTANT =%t
_?,Pf'i Matice_1 This robat is regulary enhanced & updated!

ab | Motice_2 Please download the latest version from:

_?,Pf'i Motice_3 hittp:/fwww forex-auto-scalper.com
ab| Motice_4
|ab] Notice_5
ab| Motice_&
_gf‘- Motice_7

d
R

By scrolling the list, you will see that the Inputs tab has a number of
adjustable settings which are explained in the following pages.

R

Auto-Scalper ‘ | LIL[
| reuts

Variable Value =
] flbij Motice_6& before reading the manual!

|ab] Notice_7

13| GMTOfaet 0

23 UseDST false 1

V2| RiskLevel 0.0

#-| Reducelots false E i

(1] MaximumLots 0.0 [ Load ] |

11| Reference 0 = [ pas ]

| oK || cancel || Resst |
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To change the value of any setting, double left-click in the Value column
of the setting you wish to edit.

For example, to change the "“RiskLevel” setting, simply activate the
property editor by double-clicking the value area (the right portion of the
parameter line) as shown below and|the property editor will activate.

Atu—ScaI Der ‘ I ; ;] -L-IL[

| Inputs ]
Variable Value =
0l | |=b] Motice_& before reading the manual!
_glp'ﬁ'; Motice_7
13| GMTOfaet 0
75| UseDST false P
% RiskLevel 0.0} |
x| Reducelots false 3 |
[##) MaimumLots 0.0 [ Load )
u,a_}j Reference 0 = [ = ]
| ok || cancel || Reset |

Once the new settings are entered, click the OK button to restart the
expert advisor.
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Inputs — An Explanation

The first thing you will notice is that there are actually not many inputs at
all - this is because much of the strategy information is taken directly
from our trade servers without you needing to worry about it. The
remaining “user settings” are explained below:

GMTOffset:

This parameter is only required by the Strategy Tester as the robot is
able to compute the offset during normal trading. Unfortunately, this is
not possible when using the Strategy Tester and a manually specified
value is therefore required in order to achieve realistic results.
Determining the correct value is covered later in the section on Strategy
Testing.

UseDST:

This parameter is only required by the Strategy Tester. Many brokers
use servers which are aligned to GMT, however, some brokers have
servers which change time in line with Daylight Saving Time. This is an
optional setting which may provide more realistic test results depending
upon your broker.

RiskLevel:

Many people starting out in trading have difficulty with the principles of
Money and Risk Management. To simplify this aspect of trading, the
expert advisor can calculate everything for you and adjust the size of your
trades based on the balance of your account whilst respecting your
tolerance for risk.

Look at an example:

Assume that you have a $1,000 micro trading account - that means that
the minimum lot size is 0.01 and each pip (the minimum price move) is
worth $0.10. Let us also assume that you are prepared to risk 3% of
your account on each trade.

$1,000 x 3% = $30 risk capital
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The robot automatically determines the correct Stop Loss distance based
on recent volatility but the actual distance is usually around 100 pips so
we can use that value in this example:

$30.00 / 100 = $0.30 maximum risk per pip

Since the minimum lot size for micro account is 0.01 and a pip is worth
$0.10, the expert advisor would open a trade of 0.03 lots.

Therefore, your maximum actual risk would be:

3 * $0.10 pip value * 100 pip Stop Loss distance = $30

So, what RiskLevel should you use? Really, that is a question that only
you can answer! Some people will be quite cautious and use a very low
value whilst others will be more interested in the larger gains possible
with a high value. Whichever value you decide on - be it 1 or 100 - base
it on what you feel comfortable with and do not over-extend yourself.

In addition to the automatic lot sizing (scaled lots) based on RisklLevel
settings of 1 - 100, it is also possible to use a set lot size (fixed lots) by
entering a negative value for the RiskLevel i.e. -0.5

So, values:
- > 0 result in scaled lots within the equity percentage specified

- < 0 result in fixed lots where you are responsible for your own risk
calculations

Reducelots:

The robot is able to adjust the trade size based on RiskLevel and account
equity i.e. the trade size will go up after a wining trade and down after a
losing trade. This option allows you to specify that trade sizes may only
increase i.e. the previous trade size will be maintained after a losing
trade. Ability to reduce is determined as follows: False = No, True = Yes.
“False” has proven to increase overall profitability by as much as 50%!
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This specifies the maximum number of lots that will be traded when using
scaled lots. With the default value (zero), the expert advisor will restrict
the maximum lot size to whatever the broker specifies (usually 100.00
lots).

You may decide that you wish to restrict trading to a maximum of 2 lots,
in which case, set the "MaximumLots” value to 2.

TradeNote:

This parameter allows you to specify a comment which is added to orders
as they are opened and can be used to differentiate orders placed by the
Forex Auto-Scalper robot from manual trades or those placed by other
robots.

When a robot trades profitably, certain brokers will look to manipulate
price to their advantage. To reduce the likelihood of this happening, it is
prudent to provide minimal identifying information to the broker to help
prevent them from identifying the trades and, therefore, it is sensible to
avoid mentioning “Auto-Scalper” in the comment.

Reference:

This parameter is used by expert advisors to identify which open orders
they should be controlling. You need to specify a value as the default (-1)
will trigger a warning message. As with the “"TradeNote” feature, it is wise
not to use a default value so you are required to choose a number
yourself. You can select almost any number you wish but do not change
it while a trade is open or the expert will stop managing the trade (and
may open an additional trade). If you are not trading manually then you
can also use 0 (zero) which would be the normal code for a manual trade
- this will help reduce the likelihood of trades being identified.

That is all there is to do!... everything has been set up, all of the
parameters have been configured so the only thing left to do is click the
OK button to start the robot trading!
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Depending on how well you have followed instructions so far, there will be
one of three possible things displayed in the top-right corner of the chart
with the robot attached:

The first possibility is a “"X”, as shown below.

|- (=- |

This means that expert advisors have not been enabled and can be
confirmed by the red “Expert Advisors” button in the toolbar:

.f: Expert Advisors
Simply click the button to turn it green and enable expert advisors:

% Expert Advisors

The next possibility is a sad face, as shown here:

|- = |
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This means that the Common tab settings are incorrect. Either press the
“F7" key or click the sad face to open the properties dialog window again
then confirm that the "“Allow live trading” setting is checked before

Common | [nputs

Common

Long & Shot = | positions [¥] Mllow DLL imports

il st [T Confim DLL function calls

[7] Dizable alet on

[] Allow import of extemnal experts

Live Trading

V] Alow live trading

[] Ask manual corfimation

The final possibility is a smiley face which means that the robot is
correctly configured:

=[]
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Assuming that all is well, there will be a status message in the top-left of
the chart...

EURUSD,H1

EURUSD,H1 1.35%87 1.3591 1.3%83 1.35989

Auto-Scalper v1.00

I

As you can see, there are three times displayed - one with an “offset”.

Working from left to right, they represent:

Local: This is the time reported by your computer.

GMT: The strategy for the Forex AutoScalper Robot relies on GMT-
based (Greenwich Mean Time) price information

Server: This is the chart time and varies between brokerages so, the
offset (GMT+7?) displayed will vary dependent upon which
broker supplied your copy of MetaTrader

The “offset” (2 in the example above) is the value that you
should set the “GMTOffset” parameter to when using the
Strategy Tester.
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The Forex Auto-Scalper Robot is quite advanced and will identify a
number of situations which might require action on your part. Should any
of these situations occur, the robot will display a message in the top-left
of the chart with instructions for resolving the issue.

There are a number of messages that can be displayed, such as:

The full list of messages is as follows:

*** Change MetaTrader Options ***

Press 'F7' to access the Expert Advisor properties dialog and click
the 'Common' tab

'Allow DLL imports' must be checked

'Confirm DLL function calls' must be unchecked

This message is warning you that one of the important configuration
settings (covered in the installation section of this manual) has been
overlooked - the instructions will resolve the issue temporarily but you
should really update the settings under Tools => Options => Expert
Advisors as shown in the installation notes.
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**x* Change MetaTrader Options ***

Click the red 'Expert Advisors' button to enable EA processing
Press 'F7' to access the Expert Advisor properties dialog then click
the 'OK' button

Receiving this message means that expert advisors have not been
enabled. Simply click the red button in the toolbar...

(B

P11 ME IS I"-'13III|H1 H4 D1  wrl I"-'1H|

o
@
L
=
m
3
S
s
:

...s0 that it turns green like this:

LN

M1 ME MIS I"-'13III|H1 Hd4 D1 Wil MH‘

ler <i> |$ Expert Advisors
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*¥x* x**x Change Expert Advisor Options ***

Press 'F7' to access the Expert Advisor properties dialog and click
the 'Inputs' tab

Enter a suitable RiskLevel value

- a positive value (i.e. 10) = the percentage of the account equity
to risk per trade (scaled lots)

- a negative value (i.e. -0.15) = the lot size to use (fixed lots)

Enter a positive value to trade using the in-built money management
system or specify a negative value to trade with fixed lots.

You can find a full explanation for RiskLevel in the “"Inputs” section of this
manual.

**x* Wrong Currency Pair **x*
This version of Auto-Scalper trades EURUSD only!

This message means that you have inadvertently dropped the expert
advisor onto a non-EUR/USD chart.

*** Wrong Chart Timeframe ***
Please change the chart to the XX-minute setting!

This message means that either:

a) you selected the wrong chart timeframe,
b) you changed the chart timeframe during trading, OR

c) new parameters have been downloaded from our server which
require a different chart timeframe to be set
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Please update this copy of Forex Auto-Scalper!
Visit: http://www.forex-auto-scalper.com and resubmit your
details

This advisory message is slightly different to the warning messages above
in that it displays beneath the standard time details rather than replacing
them.

If you receive this message then do as instructed and obtain the latest
version from the website. Upgrade your system by following the standard
upgrade process explained at the beginning of this manual (or in an
updated manual if provided).

The only other standard message that you should see is this:

Cannot adhere to RiskLevel due to trade size restrictions!
Optimal order size: x.xx
Actual order size: x.xx

This message occurs due to a combination of low RiskLevel setting
combined with high minimum lot size.

For example: Assume that you have a $500 micro trading account - that
means that the minimum lot size is 0.01 and each pip (the minimum price
move) is worth $0.10. Let us also assume that you are prepared to risk
1% of your account on each trade.

$500 x 1% = $5.00 risk capital

Now, using the average Stop Loss distance of 100 pips, we get the
following:

$5.00 / 100 = $0.005 maximum risk per pip
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Since the minimum lot size for micro account is 0.01 and a pip is worth
$0.10, the expert advisor would want to open a trade of 0.005 lots.

This, however, is smaller than the minimum lot size permitted.

Therefore, your maximum actual risk would be:

1 * $0.10 pip value * 100 pip Stop Loss distance = $10

Based on this calculation, the expert advisor concludes that you are
trading in an over-leveraged fashion meaning that the requested
“RiskLevel” cannot be maintained.

This is a purely informational message and will not prevent trades from
being opened.

Although not strictly a warning message, you may also see this:

Waiting for price data...

This message will mostly appear if you attach the robot to a new chart (or
edit the parameters of a running robot) while the markets are closed i.e.
Friday night through to Sunday evening and/or on major holidays.

As long as you are certain that your internet connection is functioning
correctly, the solution is simply to wait until the market re-opens.
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Stopping Trading

There are four ways to stop the Forex Auto-Scalper Robot from
trading:

1) Click the green “Expert Advisors” button in the toolbar - please be
aware that this will also\stop any other expert advisors that you
may be running.

fer i} “FE, Expert Advisars i ]ﬂ i

2) Right-click the smiley face in the top-right of the chart window

T, o=

Trading

%% Properties... Expert Advizors

% Remove V\ Objects List

Strateqy Tester FB&

s

When the context menu, select Expert Advisors => Remove
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3) Click the EUR/USD chart then press the F7 key to open the
properties dialog window. You can also right-click the smiley face in
the top-right of the chart window and from the context menu select
Expert Advisors => Properties. Once the properties dialog
window is open, switch to the "Common” tab and un-check the
“Allow live trading” option before clicking the OK button.

Auto-Scalper

Common | g LI‘tS-l

Common Safety
w | positions [¥] Mllow DLL imports
[T Confim DLL function calls

[¥] Allow import of extemnal experts

4) Last, but not least, simply close the chart by clicking the red “X”
button in the top-right of the chart window.

|| S

Forexfutoras I'I ::;-;:

Do not click the red “X” button in the top-right of the MetaTrader
window unless you actually want to close MetaTrader.
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Strategy Testing

If you intend to perform strategy testing then you will need data to test
against. When installed, MetaTrader contains no historical data at all so it
must be downloaded.

From the MetaTrader menu, click the “"Tools"” option, then select “"History
Center” (alternatively, simply press the F2 key) and the following
window will appear:

Symbols: Database:

-.‘: i MetaTrader Time Open High Low Close Volume
#-fE)1 Forex

Download \| Add ] [ Edit ] [ Delete I [ Export ] [ Import ] [ Close

The layout of the left-hand panel varies between brokers but the
operation is the same.

Start by clicking the small [x] to the left of “"Forex” to open out the list of
available currency pairs.
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Symbals: Database:

—
B'" Faorex * || Time Cpen High Low Close Volume
-.[#) auDCaD

..[ ) AUDIPY
..[#] aUDNZD
..[#] aupusp
.[E] caDIPY
-[#] cHFIPY
-.[#] EURALD
-.[#] EURCAD
...[ ) EURCHF
...[ ) EURGBP
- [#) Eurapy
-[#] EURUSD
[%] GBPCHF
[ eBPIPY
..[#) eBPUSD
..[#] NZDUSD B
..[#) UsDCAD

-.[#) usbcHF

-[E] usDapy

(] 1ienmvi

m

Download Add ] [ Edit ] [ Delete l [ Export ] [ Import ] [ Close ]

Next, locate the EUR/USD entry and double left-click it to expand out the
data timeframes.

Symbals: Database:

-.[#] aupIPY Time ' Volume
-[#] AuDNZD
-[#] AuDUSD
.[#] cADIPY
- [E] cHFIRY
.[#] EURALD
.[#] EURCAD
.[#] EURCHF
..[#] EURGBP
..[ %] EURIPY

1 Minute (M1)

| 30 Minutes

; % 1Hour (H1)
l:E 4 Hours (H4)
= Daily (D1)

4 weekly (W)
| Monthly (MN)
(& mrorue

Download
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Now double left-click on the “1 minute (M1)” tag which loads a few

Symbols: Database: 2048 records
|%| AUDIFY e~ Time Open High Low Close Volume =
""'lgl AUDNZD [] 2008.10.03 22:53 1.3803 1.3805 1.3802 1.3804 10
-.[#] auDusp
— [ 2008.10.03 22:58 1.3806 1.3306 1.3802 1.3802 11
-[#] canipy
(& crHEPY [J 2008.10.03 22:57 1.3304 1.3309 1.3304 1,3305 22
.[#) EURALD [J 2008.10.03 22:58 1.3799 1.3305 1.3799 1.3805 14
..[#) EURCAD [J 2008.10.03 22:55 1.3797 1.3300 1.3794 1.3798 25
.[E) EURCHF [J 2008.10.03 22:54 1.3794 1.3300 1.3794 1.3796 21
[#] EURGEP || | @ 2008.10.03 22:53 1.3798 1.3302 1.3794 1.3735 20
%] EURIPY [J 2008.10.03 22:52 1.3798 1.3799 1.3797 1.3799 12
-8 EvrusD [] 2008.10.03 22:51 1.3793 1.3798 1.3793 1.3797 17
""" ) L Minute (M1) [ 2008.10.03 22:50 1.3795 1.3795 1.3793 1.3734 8
----- 5 Minutes (M5)
) [J 2008.10.03 22:49 1.3793 1.3793 1.3793 1.3794 9
----- 15 Minutes (M15)
_____ 30 Minutes (M30) [ 2008.10.03 22:48 1.3793 1.3793 1.3794 1.3734 13
_____ 1 Hour (H1) [ 2008.10.03 22:47 1.3302 1.3302 1.3799 1.3799 10
..... 5 4Hours (H9)  2008.10.03 22:46 1.3800 1,3300 1.3797 1.3800 8
----- Daily (D1) [] 2008.10.03 22:45 1,3800 1.3302 1.3738 1.3302 8
----- Weekly (W) [ 2008.10.03 22:44 1.3802 1.3302 1.3796 1.3799 20
----- Manthly (MN) [ 2008.10.03 22:43 1.3805 1.3805 1.3303 1.3303 5
[#] rmeoruc i
Download Add ] ’ Edit ] [ Delete l ’ Export ] ’ Import ] [ Close

The last thing to do is click the Download button which will trigger the
download warning window...

i

Download Warning

Vi

l'\

| o

][ Cancel ]

v

¥ou are going to download data from the "MetaQuotes Software Corp.”
history center, but your account is opened on the "Forex Trading Direct LLC"
trade server,

Please do not forget that the downloaded history data can differ from the data stored
on the trade server. This is why these data cannot be used in disputes over historical
prices with "Forex Trading Direct LLC", If you still want to continue, press OK,

Click the OK button to begin downloading - the process can take several
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minutes so be patient.

A rather annoying issue with the data that can be downloaded is that it
includes a number of errors. It is possible to purchase excellent quality
data from commercial data providers but the cost tends to be prohibitive
- usually in excess of $200 per currency pair and only for a limited
historical period (approximately 2 years).

Fortunately, it is possible to “repair” the most glaring errors in the free
data provided by MetaQuotes.

As soon as the download has completed, click the Download button
again. The download warning window will appear again and, a few
seconds after clicking the OK button, a new window will open, explaining
that no new data is available and offering you the option of recalculating
all timeframes.

MetaTrader - Forexheta [ﬁ

I.' = k There are no new data for a symbol 'EURUSD',
¥ Do you want to recalculate all timeframes?

Choose “Yes” and, after a few moments, the recalculation will be
complete and your data will be of significantly better quality.

If you find that strategy test reports mention a nhumber of “Mismatched
data records” then you may wish to repeat this process one or more
times.

Click the Close button to close the History Center window to finish.
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Preparing for Testing

Before running a test with the Forex Auto-Scalper Robot, you will need
to discover the correct "GMTOffset” value.

This is actually done for you, however, in order to obtain the correct
value, the markets must be open (late Sunday through to late Friday).

EURUSD,H1

EURUSD,H1 1.3%67 1.3%91 1.3563 1.3589

Auto-Scalper v1.00

I[I Local: 10:30:31 GMT: 10:30:52

You will need the Server time offset displayed on the chart when the
Forex Auto-Scalper Robot is running. As you can see, in this case, the
required value is +2.

There are well over 100 brokerages offering MetaTrader so it I cannot list
them all, however, here are the values for a few well known brokerages:

ForexMeta +2
FXDD +2
Alpari +2
IBFX +0
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Running a Strategy Test

In order to begin testing a strategy, the Strategy Tester must be selected
- click the Strategy Tester button in the toolbar...

_harts ols  Window Help

...to display the Strategy Tester panel at the bottom of the MetaTrader
window.

Click here to select the expert advisor...
...here to select the currency...

...and here to select the 1-hr (H1) timeframe

Expert Advisor: | * - | Expert properties
'| Period: E - Symbal properties

Symbal: |

Maodel: | Every tick {he most precise method based on all available least timefr to generate each tick) - | Optimization Open chart
Modify expert

Use date

Visual mode \
\ »
\ etau

Start

Tester

Settings | Journal |

or Help, press F1

Select “Use date” then specify a start & end date
- you may wish to test back from 01/01/2000
though it will take some time to complete.

Finally, select “Visual mode” or you will not see the trades being made (or
any of the warning messages if you have missed something!)

11008/18 kb

=
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Once everything has been set, the Strategy Tester panel should look like
this:

x
Expert Advisor: [Auto-Scalper, Copyright 2008, Martin Alexander - et properties
-] Period:[H1 Symbol properties

Symbol: [EURUSD, Euro vs. Uned States Dolar
Model: [Every tick #he most precise method based on al availsble least t0 generate each tick) - Dptimization Open chart
Use date ¥ From: 20051201 = To: EIE 1201~ Modiy expert
Visual mode Skip to 2008.12.24
] Start

Tester

Settings | Journal |

The last task is to click the Expert Properties button which opens
dialog window similar to the usual properties dialog covered earlier:

gial depostt: | 10000| = | UsSD -
Foskigns: [Lung & Short "]
Cptimization
Optimized parameter: [Ealahi v]
Genetic algorthm
AN
| ®§ || Cancel || Reset
AN
~

N

Accept the $10,000 initial deposit then click the “Inputs” tab.
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The “Inputs” tab lists the same parameters as the normal properties
window covered earlier but has some additional columns.

#AutTJ—St:alp Lm
Inputs | Optimization
Warable Value Start Step Stop [
[T GMTOffset 0 0 0 0
[T UseDST false
™ Risklevel 0 0 0 0
[T Reducelots false
[T Madmumlots 1] 0 1] 1]
[ Reference 0 0 0 0
[ =
[ Load ] [ Save ]
| ok || Cancel || Reset |

As this is the first time running a test with the Forex Auto-Scalper Robot,
some values will require changing (only update the Value column):

GMTOffset: Set to the correct value for your broker

UseDST: Set to the correct value for your broker
(it isn't a critical setting so just experiment)

RiskLevel: Set to a positive value (10 is fine for testing)
Reducelots: Optional

MaximumLots:  Optional

TradeNote: Optional

Reference: Enter a positive number - even zero is fine

Once the values have been updated, click the OK button.
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The last thing to do is to click the Start button.

A “visual mode” test chart will appear and, after a short delay while
MetaTrader loads the historical data required, you will hopefully see the
system opening and closing trades.

I suggest that you limit any historical testing to a maximum of THREE
YEARS but generally just the last 12 months for the following reason...

...the robot retrieves trade parameters from our main server and those
parameters are optimised for current market conditions. Since markets
change personality over time, the settings which we are trading with now
may be wholly inappropriate (or at best, less than optimal) for earlier
time periods so long term historical testing is going to be produce flawed
results.

If any MetaTrader or parameter settings are incorrect then you will see
the relevant message (covered earlier in this manual) displayed on the
chart.

If a warning message does appear, simply click the Stop button (which
was the Start button earlier), resolve the issue then click the Start
button again.

During testing, you may switch between the various tabs at the bottom of
the Strategy Tester window. The most interesting will be the “Results”
tab

=
# Time Type Order Size Price S/L e Profit Balance *

[#] 1224 2008.09.23 15:42 close 6812 010 14736 14080 6.00 14193.77
a 1235 2003.09.24 18:05 buy 613 010 1.4684 14034
@ 1226 2003.09.25 04:18 close 613 010 1.4690 14034 5.58 14199.35
a 1227 2003.09.26 16:31 buy 614 010 1.4592 13942
[#] 1228 2008.09.26 16:33 close 614 010 1.4599 13942 7.00 14206.35
Ea 1279 2008.09.30 15:34 buy 615 010 1.4285 13635

i [e] 1230 2008.10.03 22:59 close at stop 615 010 13770 13635 -515.70 13690.65

Settings | Results | Graph | Report | Journal |

For Help, press F1 Default 2008.10.02 07:00 | 0: 13978 H: 1.3990 L: 13937 C 13962 Vi 532 ] 11025/22 kb
=

Tester

...which shows each trade, its profit (or loss) plus a running balance, and
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the “"Graph” tab which shows the trading results in graphical format:

Balance | Equity | Every tick (the most preciss method based on all available lesst timeframes to generate =ach tick] / 90.00%
65546
48056
26166
6275
Sie
et w0 g
@ 0 10 19 i 38 47 56 65 74 8 53 102 111 120 129 138 148 157 166 175 184 193 202 12 m 230 35 248 257 267 76 285 254 303 312 3 331
8 Scttings | Results | Graph [ Report | Jounal |

Important: One point that I need to clarify is shown in the following
Results and Graph extracts...

Profit Balance =
—'—"__-____-II 13518
.00 14193.77
2885
5.58 14199.35
11854
1odas 7.00 14206.35
5790 13690.65
572 582 812
i 11025/22 kb AT 11025/22 kb
\

\

Quite often, the very last trade in a strategy test will appear as a losing
trade... but all is not as it seems!

If you look at the comment just to the left in the results list...
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2008.09.26 16:33 close
2008.09.30 15:34 buy
20051003 22:59| close at stop
- >
E Settings Results Graph | Report | Jodfnal |
For Help, press F1 Def:
- L] /. i3

...you will notice the phrase “close at stop”. That does not mean what
you assume it does! As you can see in the following screen shot, the Stop
Loss did not get hit at all.

oy Glo .10 14065 15635
close at stop 615 0.10 1.3770 1.3635
. 4
ournal |
Default

The order was closed at 1.3770 yet the Stop Loss was at 1.3635 - 135
pips away! What actually happened is that the Strategy Tester reached
the end of the test period and still had that order open, so it was simply

closed.

That is an aspect of strategy testing that you always need to be mindful
of. The Strategy Tester can only do the best it can and sometimes that
can result in misleading information if you are not aware of how things
work.
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Once the test has concluded, you will want to review the “Report” tab
which provides a summary of the test results.

* | Bars in test 55534 Ticks modelled 17114953 Maodelling quality 90.00% =
Mismatched charts errors 1

Initial deposit 10000.00

m

Total net profit 3690.65
Profit factor 8.02 Expected payof
Absolute drawdown 14.00 Maximal drawdown
Total trades 615 Short positions fwon %)
Profit trades (% of total)

laraest nrofit trade

Settings | Results | Graph | Report | Journal |

For Help, press F1 Default i 11034/24 kb
= =

4216.06 Gross loss -525.41

a8.00
63236 4.53%) Relative drawdown 4.85% [617.57)
0 (0.00%) Long positions [won %5 615 (99.02%)
809 (99.02%) Loss trades % of total) B [0.98%]
4200 lnse trade -515.70

Tester

As mentioned before, one thing to watch for is "Mismatched chart errors”
which are shown in the top left of the report - if the number is more than
2 or 3 then you should try cleaning the data again.

One final aspect of Strategy Testing that you should be aware of is the
inherent inconsistency between brokers. As I hope you already realise,
each broker will have different server times, treatment of Daylight Saving
Time, spreads, swap rates, etc.

All these things will impact on your testing results so great results on one
platform may equate to poor results on another.

To further complicate matters, the spread used by the Strategy Tester is
the actual spread when you begin your testing process so, tests initiated
during the main sessions will generally enjoy a narrow spread whereas
tests initiated during the Asian session may have spreads several pips
wider - this can mean that Stop Loss levels which were missed during
main session tests may be hit during Asian session tests and will affect
the profitability.

These are just some of the things to keep in mind when running tests,
especially because this makes it quite difficult to reproduce results.
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Issues and Solutions...

Meta Trader Crashing — The Solution

If you experience issues with MetaTrader crashing after installing the
Forex Auto-Scalper Robot then the most likely cause will be an out-of-
date version of MetaTrader 4.

If this is the case, simply closing down and restarting MetaTrader should
activate the LiveUpdate system and resolve the problem.

One other possibility is a security feature of Windows and most often
affects Windows Vista systems. If you experience such a crash after
installing the robot into MetaTrader then please follow these steps:

1) Click the Start button in Windows
2) From the menu that appears, click on “Control Panel”

3) From the displayed options in the Control Panel window, click on
“System”

4) On the right-hand side, click on "Advanced System Settings”
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5) You will see the following window pop up:

Systern Properties ==

| Computer MName | Hardware | Advanced |5'_.rstern Pratection | Hernote|

ou must be logged on as an Administrator to make most of these changes.

Performance

Visual effects, processor sgheduling, memany usage, and virtual memany

|User Profiles
Desktop settings relgfed to your logon

Settings...

Startup and Regloveny
System startup/ system failure, and debugging information

Settings...

I Environment Varables... ]

[ OK H Cancel ] Apphy

If the “Advanced” tab is not active, click it.
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6) Now, click on the top Settings button:

System Properties

| Computer Name I Hardware | Advanced |S'_.rstern Protection I Hernute|

“fou must be logged on as an Administrator to make most of these changes.

Performance

Visual effects, processor scheduling, memony usage, and vitual memony

TN

|ser Profiles
Desltop settings related to your logon

Settings...

Startup and Recoveny
System startup, system failure, and debugging infarmation

I Environment Varables... ]

OK || Concel || Apply
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7) The following widow will appear:

Performance Options (3]

visual Effects | Advanced | Data Execution Prevention |

Select the settings you want to use for the appearance and
performance of Windows on this computer.,

i@ Let Windows choose what's best for my computer
(71 Adjust for best appearance

(7 Adjust for best performance

(™) Custom:

Animate controls and elements inside windows -
Animate windows when minimizing and maximizing

Enable desktop compaosition |
Fade or slide menus into view E

Fade or slide ToolTips into view ‘
Fade out menu items after dicking -—
Show preview and filters in folder

Show shadows under menus

Show shadows under mouse pointer

Show thumbnails instead of icons

[V Show translucent selection rectangle >

[ oK ] [ Cancel Apply
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8) Now click on the tab labelled “"Data Execution Prevention” in the top
right-hand corner:

Performance Options @

Visual Effects |Aduan::ed | Data Execution Pre Enﬁon|

Select the settings you want to use for the appea
performance of Windows on this computer.

i@ Let Windows choose what's best for my computer
(") Adjust for best appearance

(7 Adjust for best performance
(™) Custom:

Animate controls and elements inside windows -
Animate windows when minimizing and maximizing

Enable desktop compasition ‘
Fade or slide menus into view E

Fade ar slide ToolTips into view ‘
Fade aut menu items after dicking -—
Show preview and filters in folder

Show shadows under menus

Show shadows under mouse pointer

Show thumbnails instead of icons

[#] Show translucent selection rectangle 2

[ oK ] [ Cancel Apply
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9) After clicking it, the tab will become active and you will see the
following in the window:

Performance Options
| Visual Effects | Advanced | Data Execution Prevention

= : Data Execution Prevention (DEP) helps protect

() Turn on DEP for essential Windows programs and services
only

(@ Turn on DEP for all programs and services except those I
select:

Your computer's processor supports hardware-based DEP,

Ok ] [ Canicel Apply
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10) If your system is set to option #2, “Turn on DEP for all programs and
services except those I select”, as in the previous example then that is
very likely to be the cause of MetaTrader crashing so please select the top
option instead:

Performance Options (5]

| Visual Effects | Advanced | Data Execution Prevention

Data Execution Prevention (DEP) helps protect

3 d against damage from viruses and other security
threats. How does it work?

i DEP for essential Windows programs and services
anly

{3 Turn on DEP for all programs and services except those I
select:

1 L P REMOVE

Your computer's processor supports hardware-based DEP.

[ QK ][ Cancel ][ Apply ]

The red arrow shows the option that SHOULD BE SELECTED in order to
avoid MetaTrader crashing (particularly on Windows Vista systems). Once
again, if the bottom option is active then please select the top option, as
indicated by the red arrow.
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11) After selecting the correct option, click the Apply button. You will be
asked if you want to restart your computer. Click the Yes button. If it
does not restart automatically then restart it manually.
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