
 
 
 

 

 
 
 
 
 

 

 

 

HawkeyeTM Tool Kit 
 

  

A powerful set of proprietary trading tools utilizing  

 

• Volume Spread Analysis 

• Standard Deviation  

• Pattern Recognition 



 Page 2 of 40 
Copyright © 2007 

All material contained herein is protected by U.S. and International copyright law.  No 
material contained in this manual can be used without the written, expressed 

permission of Hawkeye Traders. 
 www.HawkeyeTraders.com 

 

Table of Contents 

Disclaimer ....................................................................................................................................... 4 
Software User Agreement................................................................................................................ 5 
Download and Installation.............................................................................................................. 8 
Welcome .......................................................................................................................................... 9 
Introduction ................................................................................................................................... 10 
Additional Hawkeye Packages.................................................................................................. 11 
Hawkeye Levels and Hooks.................................................................................................. 11 
Hawkeye Tools for RadarScreen........................................................................................... 11 

Hawkeye
TM
 Volume ....................................................................................................................... 12 

Inserting................................................................................................................................. 12 
Inputs..................................................................................................................................... 12 
Rules...................................................................................................................................... 13 

Hawkeye
TM
 Volume Radar ............................................................................................................ 14 

Inserting................................................................................................................................. 14 
Inputs..................................................................................................................................... 14 
Rules...................................................................................................................................... 15 

Hawkeye
TM
 Trend + Stops............................................................................................................. 16 

Inserting................................................................................................................................. 16 
Inputs..................................................................................................................................... 17 
Rules...................................................................................................................................... 18 

Hawkeye
TM
 Heat Map ................................................................................................................... 19 

Inserting................................................................................................................................. 19 
Inputs..................................................................................................................................... 19 
Rules...................................................................................................................................... 20 

Hawkeye
TM
 Wide Bar .................................................................................................................... 21 

Inserting................................................................................................................................. 21 
Inputs..................................................................................................................................... 21 
Rules...................................................................................................................................... 21 

Hawkeye
TM
 Pivots ......................................................................................................................... 22 

Inserting................................................................................................................................. 22 
Inputs..................................................................................................................................... 22 
Rules...................................................................................................................................... 23 

Hawkeye
TM
 Adds ........................................................................................................................... 24 

Inserting................................................................................................................................. 24 
Inputs..................................................................................................................................... 25 
Rules...................................................................................................................................... 25 

Rules for Multiple Time Frames ................................................................................................... 26 
Determining Your Time Frames ............................................................................................... 26 
Entries Using Multiple Timeframes.......................................................................................... 27 
Exits Using Multiple Timeframes ............................................................................................. 28 
Day or Position Trading (Not Scalping) ............................................................................... 28 
Scalping................................................................................................................................. 29 

Additional Rules for Stock and Forex Traders ......................................................................... 30 



 Page 3 of 40 
Copyright © 2007 

All material contained herein is protected by U.S. and International copyright law.  No 
material contained in this manual can be used without the written, expressed 

permission of Hawkeye Traders. 
 www.HawkeyeTraders.com 

 

Stocks .................................................................................................................................... 30 
Forex Scalping....................................................................................................................... 30 

Hawkeye Levels & Hooks.............................................................................................................. 31 
HawkeyeTM Levels .................................................................................................................... 31 
Inserting................................................................................................................................. 32 
Inputs..................................................................................................................................... 32 
Rules:..................................................................................................................................... 32 

HawkeyeTM Hooks .................................................................................................................... 33 
Inserting................................................................................................................................. 33 
Inputs..................................................................................................................................... 33 
Rules...................................................................................................................................... 34 
Hawkeye Tools for TradeStation RadarScreen

TM ................................................................. 35 
Inserting................................................................................................................................. 35 
Inputs..................................................................................................................................... 36 
Rules...................................................................................................................................... 36 

Troubleshooting ............................................................................................................................ 38 
Conclusion..................................................................................................................................... 40 



 Page 4 of 40 
Copyright © 2007 

All material contained herein is protected by U.S. and International copyright law.  No 
material contained in this manual can be used without the written, expressed 

permission of Hawkeye Traders. 
 www.HawkeyeTraders.com 

 

 
 

Disclaimer 

 
Trading is considered a high-risk speculative trading strategy.  Only risk capital should be used 
and the rigid observation of a system for loss control is strongly recommended.  Additionally, the 
use of margin may dramatically increase the risks associated with trading.  Hawkeye Traders 
make no claims whatsoever regarding past or future performance.  Past results are no indication 
of future performance.  Any trade alert is for educational purposes only.  Hypothetical or 
simulated performance results have certain inherent limitations.  Unlike an actual performance 
record, simulated results do not represent actual trading.  Also, since the trades have not actually 
been executed, the results may have under – or over- compensated for the impact, if any, of 
certain market factors, such as lack of liquidity.  Simulated trading programs in general are also 
subject to the fact that they are designed with the benefit of hindsight.  No representation is being 
made that any account will or is likely to achieve profits or losses similar to those shown.
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Software User Agreement 

IMPORTANT: PLEASE READ THIS AGREEMENT CAREFULLY BEFORE CONTINUING WITH THE 

INSTALLATION PROCESS OF THE SOFTWARE ("THE SOFTWARE"). BY INSTALLING THE 

SOFTWARE, YOU AGREE TO BE BOUND BY THE TERMS OF THIS AGREEMENT. IF YOU DO 

NOT AGREE TO THE TERMS OF THIS AGREEMENT, DO NOT INSTALL THE SOFTWARE. 

1. License. If you have purchased a license to the Software, Hawkeye Traders grants 

you a non-exclusive right and license to use the Software and the related 

documentation (the "Documentation") as set forth in this Agreement. You may use 

the Software on a single computer. You may also use the Software on a second 

(portable or home) computer so long as only one copy is used at a time. You may 

make a single copy of the Software for backup and archival purposes only provided 

that any copy must contain all proprietary notices included in the original. You may 

use the Documentation to assist in your use of the Software. If you download the 

Software without physical delivery of Documentation, you may review the 

Documentation online, but you may not make further copies of the 

Documentation. You own the media on which the Software is recorded, but not the 

Software itself or any copy of it. This license is not a sale of the original or any copy 

of the Software. 
 

2. Copying, Transferring or Modifying Software. The Software contains copyrighted 

material, trade secrets and other proprietary intellectual property. You may not 

permit concurrent use of the Software unless each user has an applicable license. 

You may not permit other individuals to use the Software except under the terms 

listed above. For the purposes of protecting Hawkeye Traders trade secrets, you may 

not decompile, disassemble, reverse-engineer or otherwise display the Software in 

human-readable form. You may not modify, translate, rent, lease, distribute or lend 

the Software, and you may not sell to others the right to use the Software on your 

computer. You may not remove any proprietary notices or labels on the Software. 

You may not copy, transfer, transmit, sublicense or assign this license or the 
Software except as expressly permitted in this Agreement.  

3. Term. If you have purchased a license to the Software, this Agreement and license 

are effective from the time you accept the terms of this Agreement until this 

Agreement is terminated. You may terminate this Agreement at any time by 

destroying all copies of the Software. This Agreement will terminate immediately and 

without further notice if you fail to comply with any provision of this Agreement. All 

obligations of confidentiality and restrictions on use, and all other provisions that 

may reasonably be interpreted to survive termination of this Agreement, will survive 

termination of this Agreement for any reason. Upon termination, you agree to 

destroy all copies of the Software. If you have obtained an evaluation copy of the 

Software, and have not purchased a license to the Software, this Agreement and 

license are effective for a period of thirty (30) days from the date of installation of 
the Software.  
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4. Warranty Disclaimers. THE SOFTWARE AND THE DOCUMENTATION ARE PROVIDED 

"AS IS" AND WITHOUT WARRANTIES OF ANY KIND, EXPRESS, STATUTORY OR 

IMPLIED, INCLUDING, BUT NOT LIMITED TO, THE IMPLIED WARRANTIES OF 

MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE AND NON-

INFRINGEMENT. THE ENTIRE RISK AS TO THE QUALITY AND PERFORMANCE OF THE 

SOFTWARE AND THE DOCUMENTATION IS WITH YOU. SHOULD THE SOFTWARE OR 

THE DOCUMENTATION PROVE DEFECTIVE, YOU (AND NOT HAWKEYE TRADERS) 

ASSUME THE ENTIRE COST OF ALL NECESSARY SERVICING OR REPAIR. 

 

HAWKEYE TRADERS DOES NOT WARRANT THAT THE FUNCTIONS CONTAINED IN 

THE SOFTWARE WILL MEET YOUR REQUIREMENTS OR OPERATE IN THE 

COMBINATION THAT YOU MAY SELECT FOR USE, THAT THE OPERATION OF THE 

SOFTWARE WILL BE UNINTERRUPTED OR ERROR FREE, OR THAT DEFECTS IN THE 

SOFTWARE WILL BE CORRECTED. NO ORAL OR WRITTEN STATEMENT BY HAWKEYE 

TRADERS OR BY A REPRESENTATIVE OF HAWKEYE TRADERS SHALL CREATE A 

WARRANTY OR INCREASE THE SCOPE OF THIS WARRANTY. 

 

Notwithstanding the above, you may have certain warranty rights which vary from 

state to state and which cannot be disclaimed by contract. Any warranties that by 

law survive the foregoing disclaimers shall terminate ninety (90) days from the date 

you received the Software as shown by your receipt. Some states do not allow 

limitations on how long an implied warranty lasts, so the foregoing limitation may 
not apply to you if prohibited by law.  

5. Limitation of Liability. YOUR SOLE REMEDIES AND HAWKEYE TRADERS’ ENTIRE 

LIABILITY ARE SET FORTH ABOVE. IN NO EVENT WILL HAWKEYE TRADERS BE 

LIABLE FOR DIRECT, INDIRECT, INCIDENTAL OR CONSEQUENTIAL DAMAGES 

RESULTING FROM THE USE OF THE SOFTWARE, THE INABILITY TO USE THE 

SOFTWARE, OR ANY DEFECT IN THE SOFTWARE, INCLUDING ANY LOST PROFITS, 

EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGE. IN NO 

EVENT WILL HAWKEYE TRADERS’ TOTAL LIABILITY TO YOU FOR ALL DAMAGES, 

LOSSES, AND CAUSES OF ACTION (WHETHER IN CONTRACT, TORT, INCLUDING 

NEGLIGENCE, OR OTHERWISE) EXCEED THE AMOUNT YOU PAID FOR THIS 

PRODUCT. SOME JURISDICTIONS DO NOT ALLOW THE EXCLUSION OR LIMITATION 

OF RELIEF, INCIDENTAL OR CONSEQUENTIAL DAMAGES, SO THE ABOVE 

LIMITATION OR EXCLUSION MAY NOT APPLY TO YOU. 

 

You agree that Hawkeye Traders will not be liable for defense or indemnity with 

respect to any claim against you by any third party arising from your possession or 
use of the Software or the Documentation.  

6. Export Control Laws. You agree to comply with all laws, rules and regulations 

applicable to the export of the Software or the Documentation. Specifically, you shall 

not export, re-export or transship the Software or the Documentation, or the direct 

product thereof, in violation of any United States laws and regulations which may 

from time to time be applicable. None of the Software or underlying information or 

technology may be downloaded or otherwise exported or re-exported (i) into any 

country to which the U.S. has embargoed goods; or (ii) to anyone on the U.S. 

Treasury Department's list of Specially Designated Nationals or the U.S. Commerce 

Department's Table of Denial Order. By downloading or using the Software, you are 

agreeing to the foregoing and you are representing and warranting that you are not 
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located in, under the control of, or a national or resident of any such country or on 
any such list.  

7. Government Restricted Rights. The Software has been developed at private expense 

and is "commercial computer software" or "restricted computer software" within the 

meaning of the FARs, the DFARs, and any other similar regulations relating to 

government acquisition of computer software. Nothing contained herein will be 

deemed to grant any government agency any license or other rights greater than are 

mandated by statute or regulation for commercial computer software developed 
entirely at private expense.  

8. Entire Agreement. This Agreement is the complete agreement between Hawkeye 

Traders and you and supersedes all prior agreements, oral or written, with respect to 

the subject matter hereof. If you have any questions concerning this Agreement, you 

may write to Hawkeye Traders, Customer Service, team1@hawkeyetraders.com.    
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Download and Installation 

 

Instructions for importing ELD files into TradeStation: 

 

1. Open Tradestation. 
2. Double-click on the HAWKEYETOOLKIT.ELD file. 
3. Click Next. 
4. Click Next. 
5. Click Finish. 
6. Click OK, when prompted. 
7. Click OK, again when prompted. 

 
Congratulations! Your Hawkeye tools are now ready to use.   
 
To insert the Hawkeye tools on your TradeStation chart simply right-click anywhere on your 
chart, then left-click on Insert Analysis Technique.  Highlight the Hawkeye tools you wish to 
insert, and click OK. 
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Welcome 

Welcome to the Hawkeye Trading System!  The Hawkeye system works on all Futures, Stock 
and Forex markets, as well as monthly, weekly, daily, and minute time frames, also tick charts 
and volume bar data.     
 
I am a firm believer that there is no shortcut to being a successful trader; you actually have to 
learn to trade.  Many traders, especially those new to trading, think that by buying a system they 
have found the Holy Grail to success.  
 
How wrong can they be!  As your career progresses, you will understand that you are your own 
greatest hindrance to success.  Therefore, it is imperative that you read books, such as The 
Disciplined Trader and Trading in the Zone, by Mark Douglas.   
 
For my part, consistency is the most important.  Trade without having an opinion on what the 
market should do next.  Simply trade what you see on the chart.  
 
My system is based, coupled with standard deviation and price pattern recognition.  I believe this 
is a unique approach and combined with multiple timeframe trading will bring success subject to 
you not overriding the rules.   
 
Please go to my website – www.hawkeyetraders.com  to get a full understanding and 
appreciation of my methodology.   There you can find the Hawkeye Trading Rules, free videos, 
and monthly Hawkeye Newsletter. 
 
I am here to help, so please contact me with the markets you are trading.  In addition to my own 
workspaces, I can create customized workspaces that I think are suitable for trading and send to 
you to import directly.  
 
For eSignal I have Hawkeye Pages that you can download from my website at 
www.HawkeyeTraders.com .  In eSignal, simply click on Page (from the menu toolbar) and the 
different Hawkeye Pages will be displayed in list.    
 
Your success is my success - after spending 18 years learning how to trade, I would like to give 
something back.  As you will read on my website, I fell into many traps learning to trade, which I 
hope I can help you avoid. 
   
Good fortune.  
 
Kind regards.  
 
Nigel Hawkes 
team1@hawkeyetraders.com 
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Introduction 

The HawkeyeTM Tool Kit is a proprietary set of powerful trading tools utilizing Volume Spread 
Analysis, standard deviation and pattern recognition.  This enables stock, forex, and futures 
traders - both intraday and longer-term - a comprehensive insight into market direction and trend 
duration while minimizing drawdowns by using our proprietary stops.   
 
These tools work on all markets and all time frames with only minor adjustments.   
  
In addition to this indicator package, we also offer: 

1. Free preset Workspaces for TradeStation and Pages for eSignal that can be 
downloaded at: http://www.hawkeyetraders.com/Download.html. 

2. Free Online videos for each platform at www.HawkeyeTraders.com 
3. Free one-hour individual training and weekly webinars (using HotComm) on how 

to use the HawkeyeTM indicators (starting July 1, 2007). 
4. Free charts that demonstrate all the HawkeyeTM indicators. 
5. HawkeyeTM Tools for the TradeStation RadarScreen program. 
6. Seminars* scheduled throughout the United States and other locations (schedules 

are on website). 
7. One-on-one mentoring with Nigel Hawkes.  Please contact 

team1@hawkeyetraders.com for further information and pricing. 
8. One-on-one training sessions (using HotComm) available on how to use and 

understand the complexities of TradeStation and eSignal.  Please contact 
team1@hawkeyetraders.com for further information and pricing. 

9. If you have an indicator you want programmed in Easy Language, we are happy 
to provide custom programming services at an extremely competitive rate.  Please 
contact team1@hawkeyetraders.com for further information and pricing.  

 
The following indicators are included in the standard HawkeyeTM Tool Kit: 

1. HawkeyeTM Volume 
2. HawkeyeTM Volume Radar 
3. HawkeyeTM Trend + Stop 
4. HawkeyeTM HeatMap 
5. HawkeyeTM Wide Bar 
6. HawkeyeTM Pivots 
7. HawkeyeTM Adds 
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Additional Hawkeye Packages 

The following additional packages are available on our website. 
 

Hawkeye Levels and Hooks 

The powerful Hawkeye Levels and Hooks, which enable intra-day and swing traders to take the 
meat out of the market at defined target levels, are an additional package that can be ordered on 
our website at www.HawkeyeTraders.com. 
 

Hawkeye Tools for RadarScreen 

The Hawkeye Tools for the TradeStation RadarScreenTM are a must for any stock, future, 
commodity, or forex traders and can be ordered from our website at www.HawkeyeTraders.com. 



 Page 12 of 40 
Copyright © 2007 

All material contained herein is protected by U.S. and International copyright law.  No 
material contained in this manual can be used without the written, expressed 

permission of Hawkeye Traders. 
 www.HawkeyeTraders.com 

 

 

Hawkeye
TM
 Volume  

Conventional volume bar analysis is not simple – the HawkeyeTM Volume indicator performs 
over 300 calculations per bar.  The HawkeyeTM Volume tool analyzes the volume-price 
relationship to the open, high, low and close of each bar.  This allows the HawkeyeTM algorithm 
to show whether the volume is bullish, bearish, or neutral.  Green volume bars are bullish, red 
volume bars are bearish and white volume bars are neutral.  
 

 

Inserting 

To insert the Hawkeye Volume indicator: 
1. Right click on your chart. 
2. Left click on Insert Analysis Technique. 
3. Highlight the Hawkeye Volume indicator. 
4. We suggest you put it on Plot 16. 
5. Left click OK. 

 

Inputs 

The Hawkeye Volume indicator has only one input, Voice_Alerts.  To enable the Voice_Alerts 
change the value to “On” or “Off”.  (Note:  Please make sure you include the double quotes.) 
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Rules 

To use the Hawkeye Volume indicator: 
1. When entering a trade, the Hawkeye volume indicator should be the same color as 

your Hawkeye Trend dot. 
2. If the Hawkeye volume indicator is in agreement with the direction of the trend, use 

the Hawkeye Crash Barrier, if touched. 
3. If the Hawkeye Volume indicator is contradictory to the direction of the trend, use the 

Hawkeye Stop, if touched for exiting, ie if in green uptrend and red volume appears 
use the Hawkeye Stop value, if touched.   

4. If the Hawkeye Volume returns to either white or the same color as the trend, use the 
Hawkeye Crash Barrier, if touched.  In other words, volume dictates what stop level 
you should use as the market breathes in and out with the trend.   

 

Note:  White volume is not considered to be contradictory.  
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Hawkeye
TM
 Volume Radar  

Volume is the fuel that drives the market.  Although the HawkeyeTM Volume indicator is 
exceptionally good at detecting the directional movement of volume, the HawkeyeTM Volume 
Radar alerts traders to significant and unusual volume changes that often are the precursor to 
price changes.  Light blue dots show light volume, yellow dots show high volume, and red dots 
show ultra high volume. 
 

 

Inserting 

To insert the Hawkeye Volume Radar indicator: 
1. Right click on your chart analysis window. 
2. Left click on Insert Analysis Technique. 
3. Highlight the Hawkeye Volume Radar indicator. 
4. Left click OK. 

Inputs 

The Hawkeye Volume Radar indicator has one input, Voice_Alerts.  To enable the Voice_Alerts 
change the value to “On” or “Off”.  (Note:  Make sure you include the double quotes.) 
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Rules 

There are no definitive rules for the Hawkeye Volume Radar.  How to use and interpret the 
Hawkeye Volume Radar is taught at the seminars 
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Hawkeye
TM
 Trend + Stops  

The HawkeyeTM Trend + Stops tool is a very important indicator, which indicates market 
direction and gives definitive stop levels.   
 

 
 

Inserting 

To insert the Hawkeye Trend + Stops indicator: 
1. Right click on your chart analysis window. 
2. Left click on Insert Analysis Technique. 
3. Highlight the Hawkeye Trend + Stops indicator. 
4. Left click OK. 
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Inputs 

The Hawkeye Trend + Stops indicator has the following inputs: 

Input Name Purpose Default 

Speed Determines the speed of the 
trend, ie Aggressive, 
Normal or Conservative.  

“Normal” 
To change the speed input, 
type (including the double 
quotes): 

“A” = Aggressive 

“N” = Normal 

“C” = Conservative 

 

Stops Controls whether the stops 
are displayed 

“On” 
To turn off the Stops, type 
in “Off” (including the 
double quotes). 
 

Trend Controls whether the trend 
is displayed. 

“On” 
To turn off the Trend, type 
in “OFF” (including the 
double quotes). 

Trend_Alerts Allow you to control 
whether an alert is triggered 
by the Hawkeye Trend.  

“On”  
To turn off the 
Trend_Alerts, type in “Off” 
(including the double 
quotes). 

Stop_Alerts Allow you to control 
whether an alert is triggered 
by the Hawkeye Stops 

“Off” 
To turn on the Stop_Alerts, 
type in “On” (including the 
double quotes). 

Voice_Alerts Allow you to control 
whether the Hawkeye Voice 
Alerts are used.  

“On” 
To turn off the 
Voice_Alerts, type in “Off” 
(including the double 
quotes). 

Color_Long Controls the color of the 
Long Hawkeye Crash 
Barrier line. 

Green 
Enter any color you want to 
use for the Long Crash 
Barrier (without double 
quotes). 

Color_Short Controls the color of the 
Short Hawkeye Crash 
Barrier line. 

Red 
Enter any color you want to 
use for the Short Hawkeye 
Crash Barrier (without 
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double quotes). 

NOTE:  THE TREND_SPEED INPUT SHOULD BE SET TO THE SAME AS YOUR HAWKEYE ADDS AND 

HAWKEYE HOOK SPEED INPUT. 

 
 

Rules 

To use the Hawkeye Trend + Stops: 
1. When entering a trade, the Hawkeye Trend dot should be green for a long position 

and red for a short position.  (For best results, enter your trade at the beginning of a 
market trend.) 

2. The close should be in the direction of your trade, i.e the close is greater than the 
open for an uptrend or the close is lower than the open for a downtrend. 

3. Stops - as long as the Hawkeye Volume is the same color as the Hawkeye Trend, use 
the Hawkeye Crash Barrier, if touched for exiting. 

4. If the Hawkeye volume indicator is contradictory with the direction of the trend, use 
the Hawkeye Stop, if touched.  Note:  White volume is not considered to be 
contradictory. 

5. However, when the market is in congestion, i.e. the HawkeyeTM Trend dots have all 
gone flat, use the HawkeyeTM Crash Barrier and disregard moving to the closer stop if 
the volume is contrary.  

 
Note:  If you find that the HawkeyeTM Stops are greater then your capital risk per trade, use 
your money management stop. 



 Page 19 of 40 
Copyright © 2007 

All material contained herein is protected by U.S. and International copyright law.  No 
material contained in this manual can be used without the written, expressed 

permission of Hawkeye Traders. 
 www.HawkeyeTraders.com 

 

 

Hawkeye
TM
 Heat Map 

We are thrilled with the new HawkeyeTM Heat Map.  This indicator shows the ebb and flow of 
the trend.  At the commencement of a trend, there can be dark green showing that two of our 
proprietary trend indicators have clicked in.  When it goes bright green it indicates a solid trend 
is in place.  You will often see at the end of a trend, it will go dark green showing the dissipation 
of trend energy.   
 

 

Inserting 

To insert the Hawkeye Heat Map indicator: 
1. Right click on your chart analysis window. 
2. Left click on Insert Analysis Technique. 
3. Highlight the Hawkeye Heat Map indicator. 
4. Left click OK. 

Inputs 

There are no inputs for the Hawkeye Heat Map 
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Rules 

To use the Hawkeye Heat Map: 
1. When entering a long trade, the Hawkeye Trend dot should be green and Hawkeye 

Heat Map should be dark green or green.   
2. When entering a short trade, the Hawkeye Trend dot should be red and the Hawkeye 

Heat Map should be dark red or bright red for a short position.   
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Hawkeye
TM
 Wide Bar 

The magenta HawkeyeTM Wide Bar PaintBar signals the occurrence of a wide-range bar 
signifying a volatile trading period.   
 

Inserting 

To insert the Hawkeye Wide indicator: 
1. Right click on your chart analysis window. 
2. Left click on Insert Analysis Technique. 
3. Highlight the Hawkeye Wide Bar indicator. 
4. Left click OK. 

 

Inputs 

There are no inputs for the Hawkeye Wide Bar indicator. 

Rules 

To use the Hawkeye Wide Bar: 
a. No new trade position can be entered on a Hawkeye Wide Bar.   
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Hawkeye
TM
 Pivots  

The HawkeyeTM Pivots appear as yellow dots above and below the price bar on the chart 
identifying pivot highs and lows.   
 

 

Inserting 

To insert the Hawkeye Pivots indicator: 
1. Right click on your chart analysis window. 
2. Left click on Insert Analysis Technique. 
3. Highlight the Hawkeye Pivots indicator. 
4. Left click OK. 

 

Inputs 

There are no inputs for the Hawkeye Pivots indicator. 
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Rules 

There are no definitive rules for the Hawkeye Pivots, but they do show important highs and lows 
during trends and congestion.  How to use and interpret the Hawkeye Pivots are taught at the 
seminars. 
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Hawkeye
TM
 Adds  

The HawkeyeTM Adds indicator shows you where to add to your position in a trending market.  
Our algorithm, after many hours of backtesting, showed that adding 1, 3, 2, 1 is the most 
profitable.  
 

 

Inserting 

To insert the Hawkeye Adds: 
1. Click on the Expert Analysis Commentary icon.  (If you do not have the icon, click 

on  
2. Click on the commencement of the trend, NOT from the point where you took the 

trade.   
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Inputs 

The Hawkeye Adds indicator has the following inputs: 
 

Input Name Purpose Default 

Trend_Speed Determines the speed that 
you want to trade at, ie 
Aggressive, Normal or 
Conservative.  

“Normal” 
To change the speed input, 
type (including the double 
quotes): 

“A” = Aggressive 

“N” = Normal 

“C” = Conservative 

 

Color Controls the color of the 
Hawkeye Adds text. 

Yellow 
To change the Hawkeye 
Adds color, type in the any 
color you want to use for 
the Hawkeye Adds text. 
 

 

NOTE:  THE TREND_SPEED INPUT SHOULD BE SET TO THE SAME AS YOUR HAWKEYE TREND + 

STOPS TREND_SPEED INPUT. 

Rules 

To use the Hawkeye Adds: 
1. If trading longer-term (overnight), insert the HawkeyeTM Adds and add to your position. 
2. If trading intra-day, insert the HawkeyeTM Adds and only add once to your position 

(when the HawkeyeTM Adds indicators shows “3”). 
3. If scalping, do not use the HawkeyeTM Adds.   
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Rules for Multiple Time Frames 

 

Determining Your Time Frames 

 

To determine your fast chart and slow chart setup: 

Short-Term (15 minutes or under 1000 ticks):  Multiply your preferred time/tick 
frame by 4.  This will be used as your slow chart.  Example, you normally trade a 120 
tick chart.  Multiply 120 * 4 = 480.  Your slow chart is 480 ticks.  If using a one minute 
chart, multiply 1 * 4 = 4.  Your slow chart is 4 minutes.   

  
Long-Term (greater than 15 minutes or 1000 ticks):  Multiply your preferred 
time/tick frame by 2.  This will be used as your slow chart.  Example, you normally 
trade a 1040 tick chart.  Multiply 1040 * 2 = 2080.  Your slow chart is 2080 ticks.  If 
using a 30 minute chart, multiply 30 * 2 = 60.  Your slow chart is 60 minutes. 
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Entries Using Multiple Timeframes 

 

Hawkeye Entry: 

 
Long Example, reverse for short. 

1. The fast time chart is used for entry. 
2. Enter the trade when the Hawkeye Heatmap is bright green and the trend dot on the price 

bar is green.   
3. Then look at the slow time chart for confirmation that the:  

a. Hawkeye Heatmap is either dark green or light green 
b. Volume has to be green. 

Note:  Remember the close of the price bar generating the entry (fast chart) should be greater 
than the open. 
 
 

Day or Position Trading 

  Fast Chart Slow Chart 

  
Hawkeye 

Trend 

Hawkeye 

Volume 

Hawkeye 

HeatMap 

Hawkeye 

Trend 

Hawkeye 

Volume 

Hawkeye 

HeatMap 

Long Entry                 

Short Entry                 

Scalping 

Enter the scalping position when a Hawkeye Hook appears in an existing trend or a new trend is started.   

  Fast Chart Slow Chart 

  
Hawkeye 

Trend 

Hawkeye 

Volume Hawkeye Hooks 

Long Entry     Enter on Hook 

Short Entry     Enter on Hook 

Only used to indicate market 

direction. 
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Exits Using Multiple Timeframes 

To manage your trade, use the following guidelines: 
 

Day or Position Trading (Not Scalping) 

 
1. Always use the slow time chart for exits for conservative trading and the fast time for 

aggressive trading. 
2. As long as the Hawkeye Volume is green, use the HawkeyeTM Crash Barrier, if touched.  

When the Hawkeye Volume changes to red, use the HawkeyeTM Stop, if touched.  
Reverse to the HawkeyeTM Crash Barrier, if touched, when the Hawkeye Volume returns 
to green.  In other words, the stops are breathing with the market.   

3. However, when the market is in congestion, ie the HawkeyeTM Trend dots have all gone 
flat, use the HawkeyeTM Crash Barrier and disregard moving to the closer stop if the 
volume is contrary (white volume is not considered contrary). 

 
 

Exits for Day or Position Trading  

(Not Scalping) 

Use your long-term chart for exits. 

 
Hawkeye 

Trend 

Hawkeye 

Volume 

Hawkeye 

Crash 

Barrier 

Hawkeye 

Stop 

  If Touched  

OR Long Exit 

   If Touched 

  If Touched  

OR Short Exit 

   If Touched 
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Scalping 

 
When scalping, set a definitive profit target.  Use the Hawkeye Crash Barrier, if touched, as long 
as the volume is in agreement with the trend.  If the volume is contrary, use the Hawkeye Stop, 
on close (price bar closing less than the Hawkeye Stop Value). 
 

Scalping 

Use the fast time frame for entry and exit. 

 
Hawkeye 
Trend 

Hawkeye 

Volume 

Hawkeye 

Crash 

Barrier 

Hawkeye 

Stop 

    If Touched   

OR Long Entry 

      On Close 

    If Touched   

OR Short Entry 

      On Close 
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Additional Rules for Stock and Forex Traders 

Stocks 

There is an additional filter for stock trading and that is the S&P weekly chart.  You can only 
initiate new trades in the direction of the S&P chart, ie if the S&P is in a weekly uptrend you can 
only buy stocks or, if the weekly S&P is in downtrend, you can only sell stocks.  Additionally, if 
you are in a trade, and the S&P weekly shows a downtrend, you would then use the Hawkeye 
Stop, if touched, instead of the Hawkeye Crash Barrier. 
  

Forex Scalping 

1. Since the forex market is twenty-four hours, you have multiple trading 
opportunities, ie opening of London at 8am London time, opening of the US forex 
market at 8am, etc. 

2. Enter the scalping position at the opening of your choice when a HawkeyeTM 
Hook appears in an existing trend, ie you want to trade the GBPUSD, you can 
trade both the London opening (8am London time) and the US opening at 8am 
EST. 

3. Set a definitive profit target, ie 15-20 pips. 
4. Exit when the target price is touched or the Hawkeye Stop and HawkeyeTM Crash 

Barrier Scalping Rules. 
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Hawkeye Levels & Hooks 

Available on our website at www.HawkeyeTraders.com as an additional package. 
 

Hawkeye
TM
 Levels 

The HawkeyeTM Levels displays profit levels once a trend is established.  This proprietary 
indicator uses W.D. Gann’s natural numbers.  And I would like to recognize Murrey Math for 
bringing this to my attention.  These numbers, combined with volume and standard deviation, 
give an unprecedented advantage as to where the market will turn and where to take profits.   
 
When using the HawkeyeTM Levels, you will see that time and time again the markets will want 
to run to the HawkeyeTM Levels 3, 5, and 7. 
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Inserting 

To insert the Hawkeye Levels indicator: 
1. Right click on your chart analysis window. 
2. Left click on Insert Analysis Technique. 
3. Highlight the Hawkeye Levels indicator. 
4. Left click OK. 
5. Click on the Expert Analysis Commentary icon (see below) and then click on the first 

price bar of a commencement of a new trend --  NOT AT THE 
COMMENCEMENT OF A TRADE IF IT IS ALREADY IN AN 

ESTABLISHED TREND.  (If you do not have the icon on the shortcut icon bar, 
then left click on View and then Analysis Commentary.) 

 
Expert Analysis Commentary Icon located on the shortcut icon bar. 

Inputs 

The only input for the Hawkeye Levels is Decimals.  For Forex, change the decimals to 4. 

 

Hawkeye looks at 3 timeframes -- the very slow, ie daily for futures and forex, weekly for 

stocks --  where to place your Hawkeye Levels.  If you are trading against the trend 

direction of the 3rd time frame, place your levels on the fastest timeframe.  If you are 

trading in harmony with the trend direction of the slowest timeframe, place your levels on 

the middle timeframe.  Example, 120 trend long, 480 trend long, and daily trend down, 

place levels on the 120 tick chart.  120 trend long, 480 trend long, and daily trend long, 

levels on 480. 

 

Rules: 

1. Exit 50% of your position at HawkeyeTM Level 3 (if touched).  If price retraces and 
closes below Hawkeye Level 2, exit. 

2. Exit 25% of your position at HawkeyeTM Level 5.  However, if there is a close below 
Level 4, close your entire position.  

3. Exit remaining your remaining 25% at Hawkeye Level 7 or, if there is a close Level 6, 
exit entire position. 
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Hawkeye
TM
 Hooks 

 
The Hawkeye Hooks are designed to allow you to enter an existing trending market.     
 

 
 

Inserting 

To insert the Hawkeye Hooks indicator: 
1. Right click on your chart analysis window. 
2. Left click on Insert Analysis Technique. 
3. Highlight the Hawkeye Hooks indicator. 
4. Left click OK. 

Inputs 

The only input for the Hawkeye Hooks is Trend_Speed, “A” for Aggressive, “N” for Normal, 
and “C” for Conservative (make sure you type in the double quotes). 
 

NOTE:  THE HAWKEYE HOOKS TREND_SPEED INPUT MUST BE SET TO THE SAME 

TREND_SPEED AS YOUR HAWKEYE TREND + STOPS AND HAWKEYE ADDS. 
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Rules 

If the market is trending, enter when a Hawkeye Hook appears.  Also, if you really want to be 
aggressive and you are trading short-term, you can add to your position on the next hook after 
your entry – BUT ONLY ADD ONCE. 
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Hawkeye Tools for TradeStation RadarScreen
TM
 

Available on our website at www.HawkeyeTraders.com as an additional package. 
 

The Hawkeye Tools for the TradeStation RadarScreenTM are a must for any stock, future, 
commodity, or forex traders.   The RadarScreen allows you to look at multiple timeframes so you 
can see when all indicators are in harmony.  An additional feature is that it allows you to display 
in one easy screen the ability to look at multiple markets and multiple timeframes to see when 
markets are setting up potential entry points (Roadkill).  The RadarScreenTM also display 
multiple stop values.   
 
The Hawkeye Tools for TradeStation RadarScreenTM package includes the following tools: 
 

1. Hawkeye RS Trend + Stop 
2. Hawkeye RS Heat Map 
3. Hawkeye RS Volume 
4. Hawkeye RS Volume Radar 
5. Hawkeye RS Wide Bar 
6. Hawkeye RS Pivots 

 

 

Inserting 

To insert any of the Hawkeye Tools for TradeStation RadarScreenTM: 
1. Open the RadarScreen window (Left click File, New, Window, RadarScreen, and 

then OK). 
2. Insert the symbols you wish to scan.   
3. To set the interval, left click on Format All Symbols and select the interval you want 

displayed. 
4. Right click on the TradeStation RadarScreen chart and left click on Format Analysis 

Techniques. 
5. Highlight the Hawkeye RS tool you want to insert and left click on Add.  You can 

move the indicators up and down by clicking on the Move Up or Move Down 
buttons.  After inserting the Hawkeye RS tools, left click on OK.  If you want to 
remove any of the Analysis Techniques, simply highlight the indicator in the 
“Selected” box (right hand side) and left click on the Remove button in the middle of 
your screen. 
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6. To sort on an indicator, simply double-click on the column name.   

Inputs 

All Hawkeye Tools for TradeStation RadarScreenTM have the same inputs as the Hawkeye 
charting tools. 
 
 

NOTE:  THE HAWKEYE RS TREND + STOPS FOR TRADESTATION RADARSCREEN MUST BE SET 

TO THE SAME SPEED AS YOUR HAWKEYE TREND + STOPS CHARTING INDICATOR. 

Rules 

 
Although the Hawkeye Tools for TradeStation RadarScreenTM use the same rules as previously 
described for the Hawkeye Tool Kit charting package, the advantage of using the Hawkeye 
Tools for TradeStation RadarScreenTM is to highlight potential set-ups.   
For example, Nigel teaches his Roadkill methodology (a trend change from white to green or 
red) at his seminar.  With these additional tools, you can sort on the Previous Bar Trend color 
(white) with a Current Bar Trend (green or red) thus identifying all potential entries instantly.  
 

 
 
 
 Additionally, you can identify symbols that have a change in Heat Map color indicating an 
established trend or the dissipation of a trend.  For example: 
 

Trend change (white 

to red or green) 
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Trend is established. 

Trend is dissipating. 
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Troubleshooting & Frequently Asked Answers 

 

1. I lost my indicators.  How do I get a new file? 

a. Please send an email to team1@hawkeyetraders.com and we will send you a new 
file. 

 

2. I am trading Forex and I cannot get the Hawkeye Volume indicator to appear on 

my chart.  What do I do? 

a. In TradeStation, right click on your chart window. 
b. Left click on Format Symbol. 
c. Change the “For Volume Use:” to Tick Count. 
d. Click OK.  
 

3. When I insert the Hawkeye Levels, I only see Hawkeye Level 5.  Where are the 

other Levels? 

a. Right click on your chart, then left click Format Symbol.  Click once on the 
Scaling Tab and make sure Automatic is selected under “Range” and a check 
mark is in the box “Expand Range to include Analysis Techniques”. 

 

4. When I insert the Hawkeye Levels nothing appears? 

a. Right click on your chart analysis window, left click on Format Symbol and on 
the Settings tab, Bars Back, make sure you have at least 200 bars of data loaded. 

 

5. I inserted the Hawkeye Levels but the Expert Analysis Window is in my way.  

How do I make it go away? 

a. You can either close the Expert Analysis Window by left clicking on the “X” or 
you can simply move the Window to the bottom of your screen.  

 

6. I inserted the Hawkeye Adds but every time I click on my chart the numbers 

move.  What do I do? 

a. After clicking on the price bar where you entered the trade, the Expert Analysis 
window appears.  Simply close the window by left clicking on the “X”. 

 
 

7. Can I make the Hawkeye Pivots bigger? 

a. Yes.  Right click on your chart, left click Format Analysis Techniques.  Under 
style, change to the desired Weight for both the Hawk ISH and Hawk ISL.  Left 
click OK. 

 

8. How do I link my chart window to my RadarScreen window? 

a. To link the Symbols in your chart window to your RadarScreen window simply 
click on the “S” icon in both your chart window and your RadarScreen window.  
The “S” will turn green to let you know they are linked. 
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b. To link the Intervals for both windows, simply click on the “I” on both windows. 
 

9. How do I get the Dow Cash Index under the volume bars like you show in your 

videos? 

a. Right click on your chart window. 
b. Left click on Insert Symbol. 
c. Type in the Symbol you wish to use, ie. $INDU. 
d. Left click on Plot. 
 

10. Do I use the Hawkeye Stop and Crash Barrier on the fast or slow timeframe? 

a. This is a big topic so go back and reread the Hawkeye Rules for Exits on page 28 
of this manual. 

 

11. How do I get rid of the highlighted numbers on the side of the chart (except for 

the current price)? 

a. Right click on your chart. 
b. Left click Format Analysis Technique. 
c. Select the indicator from the list by highlighting it (left-click once) and then left 

click on Format. 
d. Left click on the Style tab. 
e. Under Plots you will have a listing for each indicator plot. Highlight the plot by 

left-clicking once and uncheck the Display Update Indication by left-clicking 
once on the checkmark.  Do this for each Plot in the list.  



 Page 40 of 40 
Copyright © 2007 

All material contained herein is protected by U.S. and International copyright law.  No 
material contained in this manual can be used without the written, expressed 

permission of Hawkeye Traders. 
 www.HawkeyeTraders.com 

 

Conclusion 

We realize that at first glance this system may appear rather daunting but we can assure you that 
it is straight forward and logical.  Again, I reiterate that we are happy to discuss any questions 
you may have.  We prefer that you use Skype so please go to www.skype.com and download the 
free program.   
 

Our Skype ID is: HawkeyeTeam1 
 
If you have understood this on the first read.  Congratulations and pour yourself a stiff scotch! 
 
Good Fortune! 
Nigel Hawkes 
 
 
 


