Post #45 
The Rules of the Game.
Trading is nothing more thank a game of probabilities. In the true sense of matter, your title is a speculator. You're assuming based on your analysis that the market will move up/down etc. The idea is to be profitable. But you can't make money if you can't master the art of controlling risk. 

On the other hand, we can't take risk a risk protection system to the extreme of becoming a chicken with the head cut off. You need to step-in and get the game going. 

The game is simple and difficult. Trading is not complicated, trust me. Especially when you learn to read the market properly, which is my intention here. The difficult part comes out of emotions and risk. Pulling the trigger based on your calculations is simple. 

Losing is a big problem for a trader. Many traders are looking for this game to be their bread and butter. Their sole source of income. So when you lose, especially on a live account, all this burden comes to your head..." trading is not worth it" I am wasting my time here" etc etc Some others, come to this business, lured by the promise of quick wealth and the "forex is a 1.5 trillion market" mentality. This makes you feel like you're in a big pool of money and for any move you make, there will be always money at the reach of your hands..oh please!

If you could change your perspective, at least for one day, I assure you that the whole mentality will change, just to look a things from a different angle. Read carefully

The only way you will be successful in this business is:

1) to learn how to read the market properly
2) to manage your risk accordingly
3)to understand that this is a long race. Not a sprint.

Stay focused on this rules, if we can call it that way.

The rest will come to it's own.

Peace
Post #538 

Expectancy, Consistency, winning trade turning into losing trade.

I have some interesting questions about exits/limits..etc...rule of 20..all that

20( or any number) stop loss is what guru's consider a "hard stop" ...it's an insurance against a catastrophic move against your position.

Although we're trailing that stop, if you see the market moving like 15+ pips in your favour and all of the sudden it gets down to 6, 5, 4 back...do me a favour and press the panic bottom...please??? Do this as many times as you see it happening and I promise you will get a runner very soon


don't let a winner turn into a loser....
don't "hope" that the market will turn back on your side......never do that.
You don't know what the market it's going to do next......

remember you're "guessing" that the market will move that way, more often than not... that's pretty much the end of all technical (and yes baby, fundamental) analysis...if anyone tells you a different story, consider it a "snake oil" tactic.

I've been conditioning your mind since the get-go..'cause losing is part of this business......you will lose

I lose a lot.....I "test" the market a million times...but I assure you, I get a runner pretty often.

Please look at me at me when I am talking to you....Don't get distracted

I've been in this business for a long time for two reasons

1) I don't take the market for granted - I don't "hope" that my magic "system" will come back and save me from the chop monster.

2) I give a reasonable chance to my position... 

Explaining # 2 - Ok....I have "expectancy " that the market will move on my side within a reasonable time frame...at a reasonable "speed" AKA momentum...if that doesn't happen...my ass is on the line....what would I do..."hope"? .."wait"?...no sir...I have no reason to be holding that position..

Daytrading is a cruel environment. You need some sort of an "attitude"...be cocky..arrogant....but humble with your fellow trader and family..

Consistency is the crux of every trader.....you get discouraged,,,,depressed...you are hoping to make it so you can quit your job etc

Take note of this...no system...no strategy...no fibo's..stochs Big Mac..will EVER in your whole life as a trader, give you consistency.

You must create that..it's in your hands...how you learn to manage your trade it's the ONLY route to consistency...engrave this in your mind.

"So...Feb, I don't like your idea because I will leave some money on the table"

Ok I see the problem...this is what we'll do

so you were shooting for 20 and you only got 5....ok I'll make you a deal

you give me those 5 pips in exchange for -12 lose pips from your trailing stop

deal?

of course not

__________________

#1324

First in line expectancy, if and then
In affort to keep this thread alive and full force until our mentor returns all healthy and well I want to thank everyone for participating along with me this week, I saw a lot of new people joining in and it made me very happy, also a special thanks to all old guys of the thread.
As we are waiting for the new week to beggin I want our new people to be clear on what this thread is all about. This is only my humble oppinion and I would apperciate if all older guys who where along side Feb from begginig also offer there views and inputs in this matter so the thread goes in the right direction so eveyone can get the benefit from.

To new people: 
I am getting the feeling that (I may be wrong) 1. we are under impression that just because we are trading simple PA and getting in with high probability entery it should sort of garantee our success and when it doesn't happen, we fall into over analisis. (myself included belive it or not sometimes still)

Belive me when I tell you that, this thread is the most honest and reall thing available. No high promises with fancy stuff, no beating around the bushes just direct to reality of trading. It is life changing. I say this because i am a living proof, not because of financial success but howmuch better i am as a trader and more confidence in my ability.
BUT, for this very reason some of the newbies and others to the thread may get in trouble or discouraged. You may say, what the hell is this guy talking about. My answer is, and I say this from my experience, That we all look for perfect system, we all want a system that we can enter perftectly and endup with xxx amount of pips with a high hit ratio, something that gives us clear of everything, another way to say it, we want a Holly Grail, the easy way out. Well, My friends if thats what your looking for this is not the thread you should follow.

This thread is about getting educated rather than getting introduce to a perfect system or even a system.
This thread is about getting better at reading the market naked, and becoming the master of it in one time frame (5min), so you be the first on the bus. A quest of becoming a better trader, so you can rely on yourself rather than crutches.
This thread is about making losing part of your agenda, bcz you will lose.
This thread is about spoting simple high probability pattern (swings & pullback), managing risk and keeping odds in your favor. (RR, trailstop, expectancy)
This thread is about practising the above, time and time again, day in and day out, with time, hard work, screen time devotion and sticking to your guns, you may someday become a consisten profitable trader. 
sounds hard? yes, this is a long race, BUT is's well worth it.

The comments below by Feb summarizes and cuts it clear to the point(atleast it has for me)

Febs words,
remember when you enter a trade you're "guessing" that the market will move that way, more often than not... that's pretty much the end of all technical (and yes baby, fundamental) analysis...if anyone tells you a different story, consider it a "snake oil" tactic.

When I trade, I try to be the first in line for the party, and the last one to leave.
Enteries are for me, a way to "test" the market to see if that "swing" will develop or not. I have a low hit ratio, due to I test the market manytimes. But sooner or later I'll be the first in line. That's my goal as a trader.

I use trade expectancy for exit. As I mentioned before, that's an Art. I have in my mind a pre-conceived way of how the market "should" perform, or I just close the trade and wait for the next one. I give no quarters.

Trade expactency is what will keep your head above the water and bring consistency to your trading.


I've been in this business for a long time for two reasons

1) I don't take the market for granted - I don't "hope" that my magic "system" will come back and save me from the chop monster.
2) I give a reasonable chance to my position... 

Explaining # 2 - Ok....I have "expectancy " that the market will move on my side within a reasonable time frame...at a reasonable "speed" AKA momentum...if that doesn't happen...my ass is on the line....what would I do..."hope"? .."wait"?...no sir...I have no reason to be holding that position..


Make your life easy!
IF and THEN



"If the market closes above/below this level, then I'll be short/long. 
My stop-loss will be at (x) level , which is the last swing high/low and my level of risk is acceptable. If not, then I will adjust my load . After x amount of pips, I will trail my stop to B/E(plus the landlord's fee) and I will try to shoot for anything greater than my initial risk"


"If I get stopped/bail out etc, then I'll be looking at the other way (long/short). My stop-loss will be at (x) level , which is the last swing high/low and my level of risk is acceptable. If not, then I will adjust my load . After x amount of pips, I will trail my stop to B/E(plus the landlord's fee) and I will try to shoot for anything greater than my initial risk"


ALL IN ONE CHART.


As i said before, as a trader, I am nowhere near where Feb or some of the other guys, I will give my infinte help to this great thread, my applogies if i miss interperted or flat out missed something, with that said, so I need and would love to see all old guys of the thread to give me a hand in effort to keep this thread in the direction that feb wants it, hopefull he will return soon healthy and well so we all can learn more from him.

I hope everyone read this post several time and really absurb it.

see you all monday for london session full force to swim in the sea of pips...lol.



#2247 Cut Losing Trades Early (early Phase)
yes its correct.. I took the same trade and endup with loss aswell.. no biggie.. now for the exit i used the next bull candel as my designate exit point.. look at the chart..
If in a situation that i do not get a designated candel to go by with and its a straight fast run against my postion then i normally lose a little more perhaps my hard sl to be hit (about 25-35 pips) which is the most i will ever giveup on a trade.

as you all know i am persuing ways to maximiz profit and it comes at a cost of leaving money on the table and losses sometimes.. so keep in mind that some of the things i do (exit wise) is still a working process but my results are only getting better.. when i feel total confident about it I let you guys know if is requested.
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# 3031 Damage Control – Exiting when the trade goes agaist you (1 and 2 Rule)

boz5 and others,
what i mentioned above will save you $$ in two ways and could keep you around to make maga bucks..
1) it preserves your gained pips.
2) it reduces your loss.. give away less pips on complete fakeout.
3)at the same time keeps you in the trade and protectes you from being decieved too early by mr.market for further gain.. another words you hold your ground and force the market to show his reall hand before exiting.

explaining #1..
watch figure 1.. don't pay attention to the chart.. (i wanted to watch my trade as i was doing this)
this is a instance when you enter a trade and it goes in you favor 10-25pips.. then price turns and heads in opposit direction..
now if you get decieved too early you exit either, A) with very little profit if your quick enough or, B) you breakeven or, c) end up with small loss..
now what i suggest and show in this figure is to wait for the PB to shape up.. then when price turns back in your direction and gets close to L/L line.. at that time watch the reaction of the price very closley.. if it stalls and acts funny take max profit right there (you preserve lost profit)... if it did not act funny and it countiunes then you are still in the trade and set to make mega bucks.. right?

explaining #2..
watch figure 2.
this is a instance when you get a complete fakeout.. price breaks through only for 5-10 pips and quickly turns on you and heads in opposite direction..(happens rather often and its normall)
now at this time don't be affraid that your hard sl to be hit.. don't be decieved too early or exit for a loss so immidiatley..wait for the fakeout to really shape up.. most time it will stop around the fractal and heads back in your direction.. but at this time you keep your expectations and greed in check and exit when price reaches your inital entery or close to it, unless you'll get a strong price run down and a clean break of the level.. so this way 1) you survive the disastrous fakeout without getting hurt toomuch (instead of losing 15pips lose none or 5 maybe).. and 2) still keept option open by staying with your inital entery to reach your inital pt and, 3) you feel confident to take advantage of most opportunities again and again without fear (thats the psychological benefit of it).

Now.. this is what I do and it works for me wonderfully, it may not work for you.. but, its worth a try.. then compare the results.. then figure out for yourself as to how this fits your comfort level, tolarance and personality.

i hope it helps.

cheers.
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#3420 FCR explained
ok guys,
I am going to answer it..
we got a live example in hand as to why use fractal entery.. now before i get into that i noticed some of you are getting so picky about fractals beings or what it actually is.. the white lines in my charts indicates markets reversal turning points.. thats all.. so call it what you want.. call it fractals or fricking this fricking that.. or here is new one call it fxachilies crazy reversals (FCR.. here we go that works..lol).. fuck I dont know.. the point is the fricking price is indicating a reversal.. so we test the market at that point..

see the chart expelanation.. if i dont get the BB entery early enough.. then either i have to watch it to give me one 80pips down the line.. which it will be very well late sometimes and i could get bottom or toped picked and thats not good.. or i have to just simpley watch a opportunity pass by..
the whole idea is to get in the action early and not to miss opportunities..
if you are in prematurly or getting fakedout.. guess what we got expectancy skill to fight with it.. nice and simple.

#3910 & #3916 5 min Price Action
ok guys.. correct read of price action inside 5m chart..
watch the chart explenation..
so the next shot you will take long/short will be of the bracket..
I hope it helps.. i am doing my best to explain this to as simple as possible..
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Ok guys, analysing inside the bracket.. since two hours ago price has made a study H/L's and favors the long breakout of the breacket.. just something to think about and keep in back of our mind..
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#3973 Continuation Signal

ok guys.. continuation signal..
why i do not take those signals unless in becomes bracket breakout?
Simply I do not need to.. bcz i won't exit a ride just on one retrace.. it avoids me from quick in and out. quick profit taking in and outs will puts you at higher risk of fakeout ratio.

example: (watch the chart at the same time)
If i am on a given trade and it goes in my favor for lets say 40 pips then it starts to retrace.. now at this time based on what i have been preaching as to "give your trade room to breath and don't be decived to early and led price to show its reall hand".. so I won't exit on first retrace and will ride it if it breaks the LL/HH on the first attempt.. but if it does not break through on the first attempt, now I go to may #1 plan and play that.. then if it keeps showing failures and price stall shapes up then obviously price is moving side ways and at this point it qualifies as a bracket and there is no reason for me to be in that trade.. remember this thing called "expectancy" = price must keep going your way in a reasonable timetable.. speed and rhythm. it all comes back to core of what we do and thats expectancy.
so, I exit.. and now that price is ranging and sooner or later it will breakout, could be countinuation or reversal.. who cares.. whatever it is it counts as a new fresh swing..
live example display from monday.. refer to chart..

I expect everyone to review this post before trading tuesday.. maybe even print it and keep it next to you..

I hope it helps.. see you all before london open..
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#4154 Necessary Ingredients

Hi Paul,
After reviewing your trades the only thing stood to me was your third trade.. based on my observation.. is late and out of place. your second trade should have been closed a bit earilier right after the FCR breakout and of course quickly entering short right there based on the same FCR as your third trade, by doing so you would have been still in the short trade so no need to enter short again at where you have entered for your third trade.. I think you realize that yourself too.. I really like your fourth trade as you gave it room and stood patience to get your 21.. impressive.

Now to all.. check it out guys..
What is great about this whole thing is that we can trade in the worst time of price display (range time..choppy monster, sometimes) and still come out ahead for the day in most times.. (living prove example.. Paul traded the worst part of the day.. he got 4 trades in.. two losers.. two winners.. paul is +10 pips.. not to take in count that he had one mistake).. and when price is out of range time, alive and kicking, we can really do a killing.. like yesterday or even like today after NY open.. 
BUT, BUT, BUT... necessary ingredients are..
(besides a solid logical commonsense PA reading skill and of course also a solid expectancy skill..
-need to be in the mix of things.. taking every break.. (the one you miss will be the one that your looking for).. "got a be in it to win it".. price can break away at anytime anywhere in the 5m chart.
-Patience.. holding your ground.. not being decieved to early (there is a retrace after every move).
Now don't misinterpert what i mean by patience.. it don't mean to give your trade extra extra room based on hope.. hoping for the price to turn back in your direction then endup with a 40+ pips sl. 
Now listen close.. I break down what i exactly mean in simplest way that i can put this.. we got a patience A & patience B..
patience A) extended profitability. when price is going in your favor.. be patience enough to led the price reach your target and more.. give it just enough chance to breath for a possible runner and exit at max or bigger than normal 21pips profit.. don't run away over a hiccup or so.
patience B) surviving. when you got handed a fakeout or semi fakeout.. to be patience enough to wait for the retrace and exit at BE or close to it for smaller loss.. just enough chance to see how price will react to a particular area such as FCR line, LL/HH line, countituation line..etc (keeping your head above the water.. fight to live another day).. not to get greedy once you see price is turning back in your favor and get too excited the unrealistic to hang around and fall into hope and wish factor.. very important.

Ok now.. if I were you I would mix up the explanation 1 & 2 out of post 3031 and this post patience A & B.. put it all together and use it as a solid foundation and an a guide (as fxachilies does everyday) for both: survive this market and to extend profitablity in this market, while taking constant shot in a constant changing enviroment. 

When I put out a posts such as this, I put alot of thought process into as how better I explain in a simple enough manner my thinking process in the heat of battle, reall time, in pursue to help you to be able to do the same and lead you to better results.. what i preach is exactly what I do.. I hope you understand that it is not easy to put them to words sometimes when it gets to such sticky mental stuff.. but i do my best and I hope it helps you out..

I could not sleep well tonight for some reason.. so decided to see whats the action with a asian session for once.. I must say it sucks ass.. lol.. its in the range of 12 pips for the last two hours.. good God.. can't get any FCR's on that.. lol.. i stick with Brits and Yankees.. but it worked out for you guys and it made me to come up with this long ass post.. I apologize ahead.

#4326 Success Formula
ok guys.. looks like everyone gave there answers.. great comments by most and I am so glad to see we all are on the same page or in the development process to be..
ok..
fxachiles sucess formula given to him by his mentor piece by piece and making him really get a migraine by forcing him to think and earn it by paying his dues so it would be absurbed for good once for all and stays life lasting and fx took it to heart.. here it is:

*IF and THEN..meaning, taking every shot..pulling the trigger..sand theory
*Expectancy..meaning, time, speed, rhythm..
*Low Hit Ratio.. meaning, to accept losing as part of your agenda.

The last of the three is the most important.. and I was looking to see one can give it to me in this manner in one package..
some of you mentioned: accept losing!! but in what manner.. going 1-7 in 3hrs and still plugging like nothing happened.. so Low Hit Ratio..

If you accept the Low Hit Ratio factor.. it means you have coped with losing in the manner of this style.. when you pass this level it means your doing everything else correctly and accordingly to the plan.. such as..
-spreading the load wisely.. no care for batting 3 out of 10.. more losing tolarance.
-playing expectancy correctly.. surviving and profiting more often.
-taking all the shots.. feel more confidence in your ability.
-Hope, Fear, Greed factor.. are out the window
-Price action.. is your one and only guide and indicator.. and no care or time get off track and fall into analysis paralysis..
and last but not least you have a clear understanding of that bottom line is what matter the most.

anyways i have keept this very simple formula as my bible.. I live with them when i am trading all alone in this vast of sea.

#4377 Great Live Trade Analysis

Good Morning to all,
guys I am going to make some comments in regards to pauls trades and it be good for everyone else as you would go over your trades and find the flaws and strenght..

Paul,
great trading doing a nice job.. I am going to start with the positive and that be your 5th trade.. that was awsome and I say this in regardless of the outcome.. that is just a bigtime trade and the risk is always in your favor on such trades.. i made good money myself on that one and the next two inside the trenches as I played them all live for everyone to see.
now..
your 6th trade.. 
its a pure mistake in your part and I am very surprise.. first of all it was during the news release so price was spiking.. (read what I told enox about news..he made the same mistake).. but aside from that you had the chance to get on that long ride way before once with fcr 4297 and again with 1-2-3 4307..
your 3rd trade.. it's what really concerns me and I really would like you and everyone to pay a very close attention to this.. it comes down to a bit of discreation and commonsense.. you guys know that there are no set in stones rules in anything that we do here.. I give you guys some structures here and there if its feb he wouldn't give you any.. 
anyhow.. first of all you would fall into trades like that when you stricktly limit yourself to 21 pips gain Paul [image: image6.png]


.. ok thats fine.. thats a solid gain and no problem.. but in this case you get a quick fcr 4345 right after your profit taking from your 2nd trade.. and you already had a fcr at 4352.. there only 7pips apart and that considers as a real breakthrough for a long ride if it meant to be.. so don't take the immidiate one when is so close to the next fcr higher up.. so I want for everyone to in such cases to be aleart and recognize this uniqe occasions (this should not to take away anthing from when I say "take every shot".. I hope you realize that).. if the other fcr is much higer lets say 20 pips go ahead and take the immidiate one but if its close enough force the price to show his reall matta fricking hand.. lol..
but overall if you give your trade room to breath, in this case up to the fcr 4352 then you would have really tested the honey and taken full advantage of the beautiful rundown.. guys it's not going to be easy straight line price movment as often as the one you witnessed later on the day[image: image7.png]


.. 
ok enough said..
I have displayed my chart with my enteries (blue shades) and some explenations.. go over them and compare them with yours and let me know if you got a question..
I had another awsome day and I missed the big part of that first runner during londi session otherwise it would have been a blowout..
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#4378 Correct Stoploss Placement in Bracket Breakout
ok.. i am long based on this bracket breakout.. its been over half an hour and its stalling.. i have my fcr drawn 4217 and my sl below it.. if it stalls toomuch it would be wise to exit and place order on top of H/H.. if it meant to go higher then that would be a real break..

ps.. i would like to ask everyone to draw your fcr lines immidiatly when one gets created.. it keeps you alert as to better analysing the immidiate price action.. so from here on when you display your chart I expect to see the fcr lines to be there.. so i can help you better and see where your thinking progress is..
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#4486 To Catch Runners
ok.. exited that long trade for +15 pips.. 
now, I know what your thinking.. you say.. well about time, i took +21 pips profit long ago.. right? I know.

when you read the rest of this post just keep in mind febs frazes .. "don't fall into counting pips" or "daily win loss"

ok let me break it down for you then.. 
you took 21 pips profit.. vs ..I stayed in the trade for a runner hunt and force the market to show his true color..

I know in this case price dip down way too low and took all my profit and even took me inside some loss and easily could have hit my sl under fcr..

but.. what if price would have made a two par retrace and shoot up for 60 pips? your out of the trade +21 and i am still in it trade for 60+ and still running.. now you most likly would say.. ok i would reenter at the countiunation break.. ok, thats fine.. (not to count that you would lose some pips in the middle of all this since you have to reenter at higher point).. but what if it breaks the countinuation and feaks back and get you into a 20 pips loss very quickly.. so what are u left with now?.. at best it would be breakeven.. and worst not being in the trade anymore.. Plus losing the chance of being in the runner hunt..right? and what am i left with.. i am at breakeven aswell but still in the trade, still in the hunt for a runner from original entery, and still could play #1 and get my 15-21 pips (your original strickt plan).. and more importantly I made the market to show his reall hand.. and i got the taste of really being in the trenches and under pressure and getting out of it.. developing into much mature trader.. it boosts you confidence.. very important for the psychological stand point.
in great trandish times I would endup with bigger gain and much bigger bottomline then yours.. in a not so great times I would end up with still solid result or at worst breakeven or some loss and bigtime bottomline still then yours at end of the month, bcz my huge runners bank result wash away more than my losses.. and you be having a rough bottomline.. its a fact.. I been there done that..

guys when you take 21pips profit right away.. what you are doing is banking on high hit ratio.. [image: image10.png]


now be the judge..

and there is not much to it to reverse your postion here.. it just takes a bit of..
patience and not panicing.. 
guys I go though a lot of agonies.. true.. such as the one that we just witnessed but look at the end result.. pretty much same as yours.. and i keept all kinds of option open.. 
negative side.. sure i tell you about that too..
if price would have break the fcr 4284 and hit my sl, it would have not been a big deal either, it would have been counted as to just a another loss and also another possible entery for short and new direction for a possible runner.. ahhhaaaaa.. positive thinking.. life is good again.. gettin my loss back immidaitly and who knows even get a runner the other way.. and this my friends would be your.. what.. yes... you got it.... IF and THEN.. thas how you fight back the neg..with that simple two word.. powerfull stuff..

anyways.. all i am tring to do is to make you successfull and to get you to think outside the box and really in grave your job discription in (as feb mentioned it yesterday live again) your brain as feb did to me.. 

and that is.. TO CATCH RUNNERS.. thats it.. 

if you don't you will not get the taste of reall success in the long run and become a consistent earner in our style of trading.. period.

feb has taken the hardship.. i have taken the hardship.. and you will take the hardship aswell.. but must be in the righ path (otherwise is a waste of time).. and the light at the end of the tunnel becomes brighter as you improve.. some don't even see the light or it never ever gets brighter for them.. thats why you see a 20yr experience trader sitll struggling and and the 2yr experienced trader running a mulit million dollar account out of his laptop.. 

I tried my best to put this in words.. I hope to God that i have made it across.. and i promise this would be the last time i would talk about runners issue in such long post.. but I found it super necessary to be mentioned in details.. 
I hope it helps.
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#4670 Profit Statistics
Ok guys.. this post is in regard to my 4654 post.. it looks like there is plenty of interests as i expected so, due to the fact that we got such a elite group of people in this thread.. My kind of people.. dedicated, hardworkers and student of the game.. Bravo to all.

I mentiond in my post that last week was a great one for me as should have been for most of you.. i made way above my normall avg profit and most weeks and recent months have been pretty much the same give or take..

so I pulled some stats for my self awarness and you guys aswell based on last weeks results (bear in mind that i am not much of a stats guy)
if you would have honored.. 
1)taking every shot.. and
2)playing expectancy correctly (#1&2).. then
there was roughly a total of 32 enteris with no better than a 50% hit ratio (who cares) = roughly to 500 max possible gained pips with 6 possible runners.. that you could have taken advantage of.. I end up with 380 of that 500.. in my book thats pretty good (I did miss one runner though..)
to match or better such success in a consisten basis is not that difficult.. 
I broke down the ingredients to three parts in this order..
Technical.. Execution.. Psychological.
pretty much the same as every other system with only difference that ours is much simpler to follow and ita not a system.. its your naked eyes getting the work done and eventually your intution (upon development process)

First.. you get your tech right.. your setup..
*for the tech part is very simple.. all you need to do is to draw your FCR's correctly and immediately as soon as they are formed so you can stay close to PA.. (refer to post 3420 about fcr)

second.. then you execute
*for Execution part is also very simple.. 
enter: each and every FCR.. 
exit: play expectancy #1 & #2.. (refer to post 4219)

third.. once your in you get your psychy right..
* for the psychy part is simple aswell.. 
first part) just be patience once you have executed a entery correctly.. wait for the true color of the price to show up.. perhaps wait for the fcr to form or how it reacts to the previous fcr.. (fakeouts and semi fakouts are given and they happen 2/3 of the times).. 
second part) don't panic.. spread the load wisely, will lead to not being under pressure so as a result, less chance of panicing and you led things to develop.. (mostly will develop in your favor, trust me..)

now, the stuff above is nothing new to you.. right? and its not new to me neither now or last week or last month.. so..
its a matter of sticking with your gun and executing it religiously.. 
it's matter of keeping a few notes close to your heart and living by it.. like your bible..
Thats what i do best.. 

so if you were expecting that i spit out some kind of a magical thing.. then i must say sorry brothers.. thats not what this thread and style of trading is all about.. I know you concur.. 
but at the same time i gave you plenty to work with if you really absurbed this lil post.. [image: image12.png]




sorry for misspells, kamas or missed words.. I am a bit tired and its 2am my time.. I wanted to get this done so we set food into the week with something helpfull and positive..

now..
PS)there is a important detail about fcr that i have not mentioned up to now for a reason.. and some of you might have figured it out on your own by now (my plan to make you figure out on your own).. 
anyhow now its the time.. but, I am going to put it out as a question at first and see where your development process are by your replies to correct answer.. its simple but super powerfull..

Question..
When your fcr's gets to close to eachother what does that tell you about PA? ...... and what your next move should be?......
two words..

I am going to answer it, couple of hours after NY open.. bcz I want to see what everyones replies are..(please think about it and your limited to one post)

see you before londi session..

#6529 Bracket Trading
ok guys..
when price goes sideways and its ranging and we are inside a bracket.. and fcr inside the bracket don't mean shit.. don't even draw it..
noramlly brackets are around 20-30 pips range..
but the question is how you can spot that early?
its hard bcz price can do anything at anytime.. 
but once you got a bull run like the one in the picture then price stops at some point and retraces and forms a V shape.. so point A becomes your end of swing (your draw your red line right away).. then point B is your fcr (you draw your gray line quickly).. then point C could become tricky.. thats why i got the countinuation concerns there.. and I advise people to not take those (now you see why).. and to get extras defense for you I got you to Ply #2 if you do get involve.. but its better not too..
so after point A,B,C is fromed you got your nice bracket line drawn and at that point its abvious you are in a price stall, range, sideway PA.. so now you stop drawing fcr and wait for a bracket to even jam up more and eventually break out of it from either side.. and its evident that we got our wish and price brokeout bigtime later on at point X..

the main point..
now you should understand even more as to why i stay with my trades longer..
the reason I do not jump off my trade when i got a run is because of not falling into countinuation itchy singals and to better recongnize the range time..
what i mean exactly: when price stops and forms a V shape I am still in the trade bcz i am commited to my plan to play #1.. so if price breaks out of C area great I am on the ride.. but if it stops and froms a full C then the rage time is more mature and obvuois to me.. at that point in the middle of the bracket I bank and sit on my hands to catch X.. 
your challenging three things with one simple action and that is to stay with your trades a lil longer than most people..
1)to gain more profit.
2)recognizing range time better..
3) no need to fall into risky countinuation..

so.. did you guys get me there.. with one action you wipe couple of major chanllenges that people face everyday and lose money or give back all they made.. I hope it makes sense to you as much as it does to me.. I tried my best to put it in the most easiest way to understand.. I appoligize for my short comings there.. if you got quetions let me know tomorrow.. but study it hard and force your brain.. 

so i hope it helps.. i am better at explaining this things when its reall time and I am dealling with it at the time myself.. but there you have it anyways..
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#6585 20pips is a sacrifice for the runner.
guys look at it this way..
any profit under 20 pips is meant to be sacrifies for the runner..

so you sacrifies money on the table to catch runners..

#Why I play strictly to #2 on Fakeouts
Why I strict play #2 on fakeouts..

I don't take the quick fakeouts for granted.. I play #2 up his ass very aggresively. 
but fx.. you preach runner mentality all the time!!.. i don't want to miss out on a runners!!.. ok.. fine I unerstand.. but.. 
hear me out now..
don't worry you won't miss toomany runners that way considering saving your ass way more times since we deal with low hit ratio.. as a matter of fact you rearly will miss a runner.. i tell you why.. If we agree on price being our one and only guide with our naked eye.. then.. there is a reason lay's behind price when it fakes you out so quickly after triggered time.. and then retraces back and again fails to break the LL/HH.. price is just simply comunicating with you that this is not the most ideal situation to be in.. it doubts the runner possibility.. and I am in the trade to catch a runner as being my job dicription..I can care less about small winners/loser or BE.. My job is to catch runners!! and play the survining game along the way.. by doing so I reduce my risk of getting rolled over by stuff happening behind the seen that i have no fucking clue about.. 

by sticking to my plan I am the one in control of the situation and not the otherway around..

as you keep practising this way and get a lot a experience under your belt.. then you would start to automatically create this feel and intution within to recongnize and to know when to ply'em aggresively and when sometimes not to in a more consisten way..

as you all know i stoped trading mid-way london session.. you think it was solely bcz of the gf thing?.. no my friends.. I lurked at the chart often .. today it was just too obvious in my naked eyes that price would act funny till the announcment (not a prediction.. just experince on knowing the 5m charts behaviours in such days as i have created this feel for it most times.. its a result of sticking to the basic as we keep repeating it in here.. one currency.. one timeframe).. 
as you see its evident that price moved bearish for 88 pips but on a very very nasty rough ride.. I kind of knew that it is going to be rough.. but not by just acciden based on crystal ball thing.. i took two chances and watched the price reactions very closley.. it gave me enough ammunition.. I could have easily keept trading and take every one of those enteries and survive them all for sure.. its a matter of having a lil more experince and feel for market on given days than some of your guys here.. and I just choose to not go throgh the agonie, thats all.. my hats is off to you for getting invlove and you have my respect for it.. 
BUT..
consider yourself very lucky that you did not get chopped around bigtime.. and Thank God and attribute that to know about #1&2 thing.. thats the only thing that saved your butts.. and you stuck to the plan and on this rough ride manage to take most shots and end up not loseing at all or very little..

My concern.. and my main point..
Don't worry if you don't make money on the rough rides and rough days.. and then start second guessing and try to get smart for yourself and change things bcz you want to make money on every ride and win every day.
fuck'em.. there is always better and easier opportunites at your door step.. there is always another day and certainly many more easier rides.. bank on those days and rides.. stick to the plan and let the price to guide you.. price indicated for most of those trades during the rough ride to play #2 and get out at BE.. 

Be all about the price like your body fxachilies feb and Moneda .. we are tape readers!! its all about price.. 
we got no underground connection to inside info's and we definatly got no crystall ball.. it think you concur.. so personally..i think price and sticking to your plan is all you got in this vast of sea with sharks all around..

if you really wanna know what i do and follow me.. here it is..
I personally stay discipline as crazy as i maybe been perceived at times.. 
I stick to the my plan.. #1&2 is my bible.. it has cost me a lot of money to come up with this way of expectancy.. I excute it religiously atleast 90% of times.. and I am in the zone right now trading the way I do.. and I am tring to pass it to you guys.. if you get it and stick with it, I personally gurantee your success.. 

Don't do what i did today yet by siting out.. your in the one step out of time thing still as a midtermer..
as you see i did have only two trades today and both were displayed live.. first one was out of the first BB.. plyd #1 and banked 14 pips out of 22pips total potential.. 
and second one was on the second BB and close that one at BE plying #2.. market was just not giving out for the time being and gave me enough ammunition for my trader intution sake to sit out for a bit and maybe till fomc announcment.. 
but, for you currently is about one step out of time.. you should be very active and keep playing accordingly and practise and build up that instinct/confidence/jet eye and intution.. like you did today.. don't try to be like me or moneda or feb yet.. be patience.. with enough experince under your belt you can get to where we are as to when and where and how to pick and choose our time.. as i said i could have stayed active today and not lost at all.. so still a win win situation.. but..
you keep on pluging..

back to basic..
the fact is.. first and for most you got to survive and stay alive before you can make money in this business.. the next step is to, take full advantage of good days.. 
then its = to fat bottomline.. its really as simple as that.. you all can do it.. 
don't sweat every day win/loss.. focus on bottomline and big picutre.. that be your monthly statement [image: image14.png]


.. 
my last month for example was more than a highly skilled surgen makes in a year.. 
you want stats? fine.. they suck.. accept for one..
slightly over 1000pips for the month.. hit ratio of just under 50%.. only 12 positive days out of possible 22 trading days (54%).. But took full advantage of 90% of the given runners.. 
all the statistics that most people pay attenition to are the ones that i have failed miserbly [image: image15.png]


.. if you got me there, oh ya i am proud to say is the hit ratio and daily win/loss.. so are we talking outside the box thinking or what!!!.. bottomline rules ..

your on the right path as what i have seen from most of you guys in the past week or so.. do what you are doing, only to stay humble and trust and keep on learning more and stick with it.. and sharpen up your skill day in day out..
and you'll endup beeing sucessful in this business.. 

just a humble observer today as to put my 2cents in from what i witnessed in the forum and pm's i got..
#6873 Stop Loss Setting
no Mac... I prefer to set my SL above the HH with 3pips + spread.. 4773

#6997 Important News Event
cunparis and whoever else that missed this great bearish ride bcz of this pussy ass news..
guys.. FF's red glags should not be your guide.. you got your major news and all red flags are not majors..your majors are NFP, rate changes, clowns in the suite speaches and maybe trade balance sometimes.. rest of the red flags are atleast to me pussies.. I am not gonna let it to effect my decision before there release.. but after the releas for some reason price reacts to it big then i make decision about it then.. thats it for that..


now, whats the deal with this guy.. 
Feline207.. i replyed to you earlier very nicely and asked you to refer to post 4734 and take it from there.. didn't I? what do think this a kinergarten.. asking silly questions in the middle of tough trading situation time and wasting everyone time.. 
DO SOME WORK ON YOUR OWN.. when your ready and you got all the elementary question answere by your own work then I help you personally.. until then no one will help you... if they do they doin you a harm.. enough is enough.. I hope you got the point.. and i say this with utmost respect..

OMG ...

What the hell you guys are doing in a market like this???

didn't U check the calendar??

Nobody is trading man!.....you won't have any pull if the big cats are sleeping.....all you have is a rough morning with the market up and down like a jumping bean.... and then on the news, this people are gonna try to slit their throats to each other...... so for me...I don't have the money to be in that league...better to stay off...

guys...
what feb is mostly talking about is the fomc minute.. market tends to go on a pulse sometimes prior to it for the whole day..
I normally take my shots early and play aggressive exits.. if it does not give out then i sit on my hand..
I have seen majore moves on these days aswell..
but, he is the man.. do as he says.. there will be plenty of opportunity after the release when big cats are out.. lol

#7014 Mini FCR’s

first post on this excellent thread, but hopefully not the last...the spirit running through the core of the thread is inspiring. Fx, I have a question. Moneda posted earlier asking a question about mini fcr etc, which kind of got lost in amongst your ISP problem, feline posting and the large drop in price through the rest of the afternoon. This is the link.

#7014 Stick to your Rules

ok.. this post is based on overall vibe that i have got from reading the post since Friday and I feel like it should be tackled..

Guys, I have some questions for you.. 
have you heard of a method that works in all situations? 
if yes.. then that be your holygrail.. you should not waist a minute and move to that method/system.. 
if No... then you understand that every method has its flaws and strenghts.. with that said, and put aside..
listen close now..
you like the runners mentality? ya I do fx.. but I only like it when it gets me 110pips and not so much the other times when it gets me only 30pips or takes back all profit on the table !!! 
if thats your reply to me (and its evident in most of your posts) then I think to myself and say.. wow.. [image: image16.png]



so here is what i say to you..
if you think this is about counting pips instead of overall picture and total bottomline.. then you have not learned anything yet. 
what.. your confused? I know.. 
ok I explain, in details now..
runners mentality is about holding your ground to pass hurdels.. and these hurdels without a doubt come everytime.. and they come with all kinds of shapes/forms/lenghts/volumes, in there own unique ways.. 
you can go throught 4 hudels and bank only 30 out of a potential 80 pips ride.. and you can go through only one hurdel and bank 60 out of a potential 80 pips ride.. 
so, what? !!!.. does it even matter?.. 
what matters is how you were able and prepared to hold up under heat to not give in easy and surpass to profit column.. 
now if its not a smoth ride and its rather a rough ride or a quick straight line up and down movment and you only bank 20 out of 60 pips due to not getting a clear fcr.. then..
this makes your plan doomed? or all of sudden you have to feel the urge to change things around?.. bcz its not good enough.. bcz you got to get ALL of the potential profit.. or.. or.. 
and in th middle of all this your neglect to see whats really happening to you.. do you know? yes.. no.. no idea.. 
ok, I tell you.. the worst thing that can happen to us as a trader.. ya.. that could be nothing more than.. 
market officialy fucking with our head.. 
you lose your mental edge.. and once thats gone your into second guessing and all other garbage that comes with it.. DO NOT let that happen to you..

think about it.. and do as you wish..

you wanna know what fxachilies does?.. I stick to my plan.. and stand tall face to face with this beast.. its me vs him.. I have my risk my load my greed incheck.. and I am in control... you know how? bcz I got PA as my one and only guide (not some lagging mathamatic automated system) and I am the one in the control of the push botton, not the market..

Good trading..

#7800 The Many Faces of a reversal

Good Morning,
I would like to thank Enox and everyone else that trades the asian session and keep us awear of whats happening during that session using this style.. i just would like for you guys as i have already told Enox to play the same ball.. so we get the reall understanding of it..

about newbies,
I would like to ask everyone to refer the newbies to post 4734 only.. no other links no other singel post or any other help.. the post I refer them to is what they exactly needed.. once there done with that they will get up to speed quicker and from there charts and there questions I will know right away if they have done the work..
so.. bpips..xtensive..ttb.. read post 4734, and follow from there.. Thank you.
bpips.. I hear you about some nonesense stuff in all threads.. but in our thread it a lot less of these stuff.. I have input a great effort to keep the thread in the right direction and keep reminding everyone of core purpose of what we do here and keep everything and eveyone straight.. give it chance, read the whole thing and you'll know what i mean..

Tgh,
stop the nonesense.. this thread is for serious traders.. if your a indi lover choose a different thread.. there is planty of them here in FF.. In here you either with us or your not welcomed.. 
I say this with utmost respect..

PaulM,
don't look for any clear cut rules about anything in here.. this is not a system.. this is methodlegie that will make you a better trader as whole.. its about your naked eye to get to a level that you will recognize opportunites based on your feel and intuation... just follow the some insturctions that have been inplaced and don't fall into toomuch details.. if you do it will create confusion and second guessing with capture you..
fcr is a reversal signal.. sometimes is big loopy one sometimes is a one bar price stop sometimes its simple price hesitaion or stop in a range of 10pips for hour.. My point is they come in all shapes and forms.. its your screentime and your feel and intution that eventually will tell which one is the one to take action on.. but for now you practise most of them and put your expectancy to work and rely on that.. challenge yourself to play #1&2 to your best of ability.. when you enter and get a fakeout or a semi fakeout just simply welcome it and play the defensive game like your playing a fun video game.. if you guys approach things this way, sooner or later profit will arrive.. (I asume that everyone applies the right MM.. lower the load to you comfort level)..

All,
ok.. another day and ready for another battle.. I admit its been a tough first two days of the week.. but it is what it is and its fun challenge, atleast to me and for you its a good learning experince.. the more of different looks of market you see the more to your advantage and better preperation for next time that cycle arrives..

Good trading to all.. lets do it.. I and the VIP's got your back..

#7855  market Reversal requirements – Price Action

	Originally Posted by gevellber02 


what part of it you did not like? where is the threat? i mean..... after the price hit 4601 it came back to 4608 and then (8:40) try to make a LL (and did 4600)
and create kind of a DB, so i though to mt self... ya it getting risky here i move to BE. 
stop trading scared -.....??? y as i guess you right. im trying
thx man


no my man thats a wrong way to analyse Immediate PA ..
what you had there was solid breaish go market..
your DB must be confirmed in a much biger PA.. you need to see a atleast of some kind of loop thing and a major price stop.. not in the middel of a go market based on couple of 5m candels.. either that or a major price stall regardless or lenght on price range..

I am telling you all this while price is going against all of us who are still short... does it matter what price is doing now? hell no..
it the plan.. market is a great at fucking with the head..

what you got right now is a major stop at LL.. now playing #2 with option open for #1 and to preserve or get luck with a strong break to countinue to pursue runners... 
all from original entery... [image: image18.png]



#7912 Average Runner profitability
	Originally Posted by david4u 


Thanks FX for your compliments
text book stuff including my partial exits ?
Do you see any problem with my partial exits ?
or it's more like the discussion
21pips vs runner
I know it's not the way you play it ...
I used to play that way :
For example if I enter a trade and the Hard SL is 20 pips
so If I am +20 up I may close 40% that represent 8 pips
If I am +40 pips up I may close 40% more that represent 16 pips
and the rest 20% according to PA/last fcr
That way you put money in your pocket along the trade .
As everything in live , it has...



like you said it not the way i do things.. I am all or nothing guy.. i keep things simple..

now I never stress to you guys much about exits and profit taking.. its entirely a personal issue..
I just want to make sure you guys don't give in to markets twist and truns so quickly since we are trading noise.. and led thing to develop and then make sound decision.. now sometimes it leads to bank 80 +and other times 20.. and other times BE or small loss..
whats important is how you handel things after trigger time.. as to how you hold your ground and not faulter easy.. 

you banked total of 48 pips in total... that is a solid profit.. that is a average of runner profitablity.. but.. in order to end up with that avg you must end up with your fear and share of loner ones.. like Pauls +110.. jplo's 74+..

#7984 Testing the Market
a picture says thousends of words worth of million dollars of goods..

and I am telling you this BEFORE the fact.. 
is it gonna happen? who the hell know.. who cares.. but thats how is the proper way to see the PA currently..
no high expectaions.. just a test.. 
"enteries are a way to just test the market".. FEB
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#7954 The Perfect Day
Hi Guys,
consider today as one of the best days that market can offer.. 3 solid runners in one day, nice up and down movment.. just prefect.. chance to get in early and ride it for good 40-50pips on each..
reaching 100 pips was a must today and not much to it.. but only if you played this right.. meaning if you Played by the If and Then..

ask for me.. I tell you I was pitifull today.. i am +20..
I simple messed up playing #2 on my first trade then did not take the first runner for some odd reason.. but with all that said.. I turned a -35 day to a +30.. so still greatfull..
I made a terrible defensive play and I follwed it with a missed prefect offensive play, and there goes my +100 pips day down to +30.. thats all it takes guys to be a winner or a loser.. oh well, live and learn..

I have posted my chart with the proper enteries and exits for the day..
yellow lines are the proper exits
blue lines are my todays two dumbass exits

see you all tomorrow..
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#8689 BB Close

guys I want to mention something here that i been using and its been working..
now this only applies to Bracket breakout enteries.. rest of them we are using #1&2 for exits..
what the chart..
when you get a quick fakeout.. right after trigger time.. the next candel that truns into the bracket and closes solid.. then.. make your exit.. don't wait for play #2 and have your sl hit.. this is the only time that i advise you to do this instead of play #1&2.. let be clear on this..
you can always reenter to assure not missing a possible runner if it's meant to happen..
bcz if you notice BB are either a nasty fake or awsome long runners..

and.. we are going to refer to this exit as "BB exit".. to make our communication easier..

I hope it helps guys.. it saved me once again today from the nasty fake with less damage.. but I missed the damn reentery.. shit.. lol
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#8861 Small Range Breakout

ok....
ben just said something very smart..
quote: "the fight between runner mentality and expectancy is rife!!! "

it sure is guys, and thats more of a reason that you can not put a square box around market/trading in general.. you got to be crafty and felixible and live and die with your decision and come out ahead at end of the month.. and the only way to come out on top is with lots and lots of practise trade in the the HEAT..
now can you put that in the Manuall... heheheheheh... you got to be f***** nuts.. lol

this is for sure the sticky stuff when your trading this type of situation live..we all played a prefect #1 and banked quite a good amount.. ok.. nice.. now what.. let it be? let go through consolidation? you could and you should most of the times.. or you could also try what i just mentioned and it be add on to your trading arsenal.. to give it a test IF IT FALLS INTO REASONABLE TIMEFRAME..

now what do i mean by reentery with reasonable time..
if price shapes a small retrace and does not cross over the last fcr and its within next 15-20 or less i will take reenter with happy button push.. meaning that once triggered I will watch it like a hawk.. if any funny stuff then i will not give away much and make my exit..

its more my feel/discreation then anything else.. 
now don't confuse this with countinuation signal... I said i will reenter if it falls within a reasonable time..

anyways try it but be very carfull..


by the way i entered and exited for -1.. and now looking to test 4697 for long.. and you should know what i would do for short...

