	Trade Notebook 

Date: Friday, September 11, 2009

	Currency Pair : EUR/USD  

	Outlook:       FORMCHECKBOX 
Neural

	Support:
	Resistance:

	1.4450, 1.44
	1.4620, 1.47
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	Elliott Wave:
	The pattern is topping and a wave III seems to be in. Expecting a consolidation period now, a complex wave IV as wave II was short and fast. If price falls below 1.44  we have a reversal.

	Classic:
	1.4619 has strong 61.8% fibonacci resistance. Several attempts to penetrate have failed. Rsi is showing bearish divergence and MACD is crossing over. 

	News Today (EST):

	8:30AM Import Prices
9:55AM UoM Consumers Sentiment

2PM Federal Budget Balance

	Trading Update:

	With both MACD and RSI showing divergence and volume falling I would not get into new longs at this time. I am expecting the pair to dip followed by a lower high. If that is confirmed, take shorts with the stop at the top of the lower high.

	Disclaimer:

All rights reserved. Anything on this letter may be distributed, copied or otherwise used if a reference to http://mywavez.blogspot.com is given and the author is given credit.

This newsletter gives trade setup information for use of the author. This is not trading advise and the author shall not be responsible for trading losses if the reader decides to trade upon the information herein. 

Trading, especially currency trading , can and will cause huge losses. 


