I came across your thread the other day and I decided to read it because the title of the thread got me intrested. There is no doubt here for me that you are a great trader, I believe that you are doing a great job at teaching your methodes to others, even if our way of trading is completly different, I really liked what you have to say here.

I took the liberty of posting my first reply to your thread, as I have notticed something concerning the ''flying buddha'' methode, and I hope you will not mind. If you do please tell me and I will remove this post.

I don't really know why but this little ''flying buddha'' asked for my attention. (lol)

I decided to look to find one on a 4 h chart and in fact, like you know when you start to look for them, you will find them everywhere. 
After looking at the charts,(I don't know if you already have seen that) I have notticed that, this ''flying budha'' mostly shows up when a future triangle breakout will occure. Please find different examples of it on the attached charts. I looked at different pairs and I always found the same conclusion. 
Of course there a few ones that didn't worked out but most of the time it worked. 
Also, I have notticed that when you see a ''flying buddha'' and that a triangle breakout occures, the biggest moves will happen if there is no pullback to the trend line. Again, not always but most of the time....

This means that if you take the ''flying buddha'' before the triangle breakout, and that you place your stop like you said above previous candle then you are really risking not much but the potential profit is huge. A good thing to do also is if you see that price can not break the trend line, you could exit and still banking some profits. Of course this is a 4 h chart, so you will have to wait longer before banking your whole profit. 

On my chart, the black lines are the ''flying buddhas'', the margenta are the trendlines.

I hope this conclusion could help someone, again Graeme, if you not agree, please tell me and I will remove my post.

Have a nice day folks,
Mel 

Attached Thumbnails 
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Excellent observation. 

Flying buddhas that does work out tends to be the upper corner (or the lower corner if on opposite direction) of the (triangle) pennant. Yes, correct and both Joe and I know this very well.

It also can be a high probability inside bar. 

It also can be the very start of a major trend change.

It also can trigger a volatile breakout and explode towards the intended change of direction.

Flying buddhas are the apex of the change. Its either going to change very large creating a very large opportunity or create a small loss.

With flying buddhas, you only need maximum; 1 initial entry and 1 re-attempt afterwards to know for certain if its not working out.

I choose not to re-attempt but Joe waits for a clear breakout for a single re-attempt before admitting his loss. 

To maximize your profit taking, the stacks should be taken soon after the initial position is moved to BE and immediately after on the 1hr chart at every 50% fib. 

If you scroll back your chart and choose any flying buddhas that did work out well, you will see that you will have multitudes of positions before the first sign of weakness on the 4hr chart in which you scale out and then scale back in if the trend picks up again. 

Hope it enlightens all readers little further

