Higher Timeframe Pattern Breakout

I don't actively seek to find patterns on my higher timeframe.
But sometimes they just stand out as so obvious that you can't miss them.

So I watch them for potential trade opportunity around the edges of the pattern structure. Usually
for two alternatives - a breakout failure or a breakout pullback.

Of course, in either case the trade idea must make sense from my usual trading timeframe analysis.
And also make sense in accordance with my philosophy on price movement and where & how it

creates opportunity.

Keep an eye out for them. They can provide good opportunity.
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This is what I was seeing from my usual way of structuring the ' 1 . F
market on the TTF - nested layers of sideways trending action. l:ll I ||< 24?36|
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From this perspective, the trade is a BPB of the inside range, "T TIII ' .ﬂ"
targeting the outer range boundary and beyond (if it can break). 24720
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The fact that I can also see this ——» ||' I I|| |I I
on the Higher Timeframe just "I i
adds a little to the conviction |
and belief in the trade.
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Simple doesn't always mean easy though.

I felt this could drop faster than it did so accepted an entry on a
very shallow pullback. The position was scratched for -0.5R as it

popped higher. And then re-entered as that movement higher 24720
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Happy trading,

Lance Beggs



Traps at the Open

One of the MANY posts you missed on YTC Facebook and Twitter:

. One of the last items on my
pre-session checklist is to
f check for potential traps.
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But having seen this fail so many times, |- 1572

Sure, perhaps they're right. I'm always thinking, "What if they're | .-,
Perhaps the market will rally. wrong? What if they're trapped? Will | ...,

that provide potential trade
opportunity in the other direction?” | 15685
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