H1 Scalper System (MTF D1,H1,M5)

(by SwingMan)

Explanations:  lRathi

Remark:

- The indicators are still “on development”, and some bugs will be corrected in the next versions.

The system uses:

HULL MOVING AVERAGE: 27:3:0

SMA 21, shift 1: High

SMA 21, shift 1: Low

BBands_Stop: 20:2
Depending if and when the Hull MA crosses the SMA Hi-Lo and BBands_stop different signals are given which corresponding to the trend changing to different degrees of strength.

Indicator used is H1 Scalper OscD1: you will see, three different shades of green and red (reddish) histogram style bars as well as the words/letters: LONG, L2, L1, and SHORT, S2,S1. These are seen in the right bottom corner of the indicator when various conditions are met.

A dashboard with a number of input features. There will be THREE different styles of arrows which will correspond to when 2 or 3 or all 4 conditions are met.

Conditions to met:

Hull MA trend is either long or short (blue or red line colour).

1. - When CLOSE of the bar crosses either SMA Hi-Lo in the same direction with the Hull trend, 2 of 4 conditions are met. 

Expect an S1 or L1 on the indicator, and then on the dashboard an arrow either GREEN or RED ( ↑ or ↓ thin arrows).

2. –  The two first conditions are met.

When CLOSE of the bar crosses the BBands_Stop, OR when Hull MA crosses both SMA Hi-Lo, 3 of the 4 conditions are met. 

Expect an S2 or L2 on the indicator, and then on the dashboard an arrow either GREEN or RED ( ( or ( transparent arrows) 

3. –  The two first conditions are met.

When CLOSE of the bar crosses the BBands_Stop, AND when Hull MA crosses both SMA Hi-Lo, all 4 conditions are met. 

Expect SHORT or LONG on the indicator, and then on the dashboard an arrow BLUE OR MAGENTA ( ↑ or ↓  thick arrows)
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Dashboard showing intermediate signals with four little red and green arrows in a row followed by a coloured dot.

Column 1: represents Hull trend, 

Column 2: Hi-Lo SMA, 

Column 3: BBands_Stop, 

Column 4: Hull position to Hi-Lo lines. The last dot (green or red, position five), is the bar colour (close > open or close < open).

The thin arrows (green and red) corresponding to the L1 or S1 on the indicator, when 2 of the 4 conditions are met.

The transparent arrows (green and red) corresponding to L2 and S2 on the indicator, when 3 of the 4 conditions are met.

The thick arrows (light blue and magenta) corresponding to SHORT and LONG on the indicator, when all 4 conditions are met.

Orange crosses represents that the indicator not fulfilled conditions.

The little blue and magenta arrows at the start of each row: This indicate when the lower Time Frame (TF) is in agreement with the higher TF. Ready to trade on the lower TF when the signal arrow appears.

Daily Trend column: calculates the trend strength. The positive or negative sign is irrelevant. The higher the number, the stronger the trend.

HOW much easier does this feature add to your trading?

Dashboard without intermediate signals, just the three kinds of arrows plus the little arrow

at the start of each row.

Example: Looking at the 4h and daily TF columns only.

1.Possible trades to enter are: USDCAD,EURCAD,CADJPY USDCHF,AUSUSD.

2.From the five valid trades to trade on 4H TF, which are the better ones to enter if your money management did not permit?

3. Look at the D1 Trend column. In order of priority Trade USDCAD first, followed by EURCAD, CADJPY, USDCHF, AUSUSD. Why? Strength of trend is higher for USDCAD than the EURCAD, followed by CADJPY, USDCHF,AUSUSD.

Do the same for H1 and H4 TF’s. Trade H1 charts.

Do the same for M5 and H1 TF’s . Scalp the M5 charts .

JUST brilliant!
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This indicator is placed in the indicator folder for the MT4 platform. Remember to close your

program and restart it before you see it in your Custom Indicator Folder on the platform.

Under the INPUTS Tab:

PairsList1: There are a number of pairs listed by default.

PairsList2: If not present add/delete the pair you need by separating each one with a ‘comma’.   AUDCAD,AUDJPY,etc….

PairsList3:

TimeFrameList: 5, 60,1440 (default). Add/Delete the TF you want in minutes 15,30etc…

ShiftSignals: *0 (default) this represent the current candle. 1 =day candle ago, 2= 2 candles ago etc…

Draw_ IntermediateSignals:***False (default)

Show_PairSpread: True (default)

n Trend Bars:4 (default) To calculate D1 Trend

SendAlert_Signals: False (default)

SendEmail_Signals: False (default). Change to ‘True’ if you want to be alerted by email.

PrintAlert_Signals: False (default) ** If you want Direction arrows and entry price appear on

dashboard change to ‘True’.

AlertPeriodBeforeBarClose: 5 (default) .This represents 5 mins before the candle closes you will receive an alert pop up and/or email depending on your setting.

RefreshPeriod: 1(default) This means every minute the data is updated on the dashboard.

Special notes:

1. At any time the dashboard will scan for signals on the present -but yet unfinished- bar. So the signals can change until the bar is finished. The column headings of the timeframes show the remaining time until finish of bar .

2. *To see signals on the finished/completed bar the indicator settings can be set to ShiftSignals 1 instead of 0.

3.**The THICK Arrows (light blue and magenta) shows the signal, the price behind shows the price at which the signal was triggered, the price in the second row shows the present price. These arrows correspond to SHORT and LONG on the indicator when all 4 conditions are met

The THIN arrows (green and red) corresponding to the L1 or S1 on the indicator when 2 of the 4 conditions are met.

The TRANSPARENT arrows (green and red) corresponding to L2 and S2 on the indicator when 3 of the 4 conditions are met.

4. ***The four small triangle shaped arrows show the position of the four elements of the system. HullTrend, Hi-Lo, BB, Hull Position to Hi-Lo. The last dot (green or red) :position five is the bar colour (close > open or close < open).

5. The first element NOT as a triangle, but as a small arrow in an highlighted arrow shows that the lower TF is in agreement with the next higher TF. One can now trade this signal on the lower TF and know it is in agreement with the higher TF.
