GRAPH REF   

PICK     

EUR/AUD Short order at 1.8475
REASONING

Price Action
Price has been making new lows, waiting for price action to confirm break of 1.8500
Support/Resistance  
Major Support seen at 1.85 – 1.8550 and at 1.7250



Minor Support at 1.90 which has been broken and 1.8150
Boss
Price has broken through boss a few weeks ago and is no longer acting as support
MAs


20 and 50 MAs are now very bearish, price is now below both 
Weekly Chart

Very bearish action for last 4 weeks
Chart Pattern
Symmetrical triangle (Coil) – Price has broken out to the downside

Momentum
Downside momentum looks to be increasing, price moving further away from trendline
Dr Joe
says

Price is moving down son
LOSSES  
To be confirmed if short order is taken, will be quite a short stop
TARGETS  
Looking for 1.8150 and 1.7250, price action will determine ultimate target
WIN/LOSS

N/A
