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Dear Friends. 

As you all know USA is in more serious probs than EU. Especially, ECB is handling probs more effectively by means of its monetarism policies.  I am in favor of buying EU in long term. We can handle declines as buying chances rather than trying to find selling changes. You can see Gann lines on the pic. The trend is obviously upward in long term as you can see on weekly and monthly graphs. In my point of view the former big retrace down was a correction. Now it’s in its own path up again. But as you can see the top was rejected just above both the 1x1 Gann line emerging from the extreme down and the blue Gann line coming from the 0 price point of the extreme top of 1995. As you can see it is resting and consolidating on the 2x1 line. If you look at the 4 hour graph you can see the shoulder head shoulder like MACD signal with a double bottom formation on the 2x1 line. This point is really interesting in the Gann point of view. There is also an intersection of two lines one of which is coming from up the other one of which is coming from down. Intersecting lines or points commonly reverse the price movement. So the next target is 8x1 blue line coming from up. 
You can see a second scenario of the upward movement. I think the scenario above is relatively more considerable. We can all take Gann studies as supportive of the MACD 4 Hour strategy. 
I have been studying Gann theory and applications. If there are people also interested in Gann, I will be highly glad when we can get a contact with each other via e-mailing option of the FXfactory.  

Sincerely …Serkan DALDAL
