Let’s quickly look at the 2 deals I did today.  Early this morning in South Africa time, on post 16217, you will see what I call a high risk trade.  If you look at the graph that I have included there was a break below that trend line.  To me that was a high probability trade that I took on to go down to the 89 (Moving Average).  Now eventually what happened is the price went back up, and as you can see there, I said that I would scale out with my stop loss in 2 different places if it goes against me because I need 50 pips to be clear.  So I closed out 50% on a 30 loss, and the remainder there I set a 50 pip stop loss.  Eventually what happen is when it reach 1.9910, I set my remainder with a 15 pip trailing stop loss.  I was taken out and made 1 pip for the day on that deal.  
Right now I know a lot of people will say that 1,2, 3 or 5 pip, or 10 pip on a 4 hour is not worth it and I agree in a certain sense.  But for me it means, if you are a fisherman and your line is not in the water, you are not going to get the big one.  You are not even going to get a fish.  So if you can make 4 or 5 deals, get out for break even, 2, 3, or 10 pips you are going to get the big one as well.  But we sitting there and waiting for the big one and we miss it.  Now what happens there if you look at that graph, a lot of tails to the up side, there was a break down below the 21 ( moving avg.), so the chances were good that it could go down to the 89.  Right, it did not work out, but at least, even if I lost 10 pips there, it would still have been worth it in term of the potential it had.  Because the 200 SMA is the one that is going to be targeted if it goes south again or if it goes the short direction.  In this case a lot of volatility going on.

Then the next trade, the Eurodollar one, as you can see there where I have entered the trade.  We had a run down last night to that bottom trend line and then the price went back up with a nice bullish candle and then a hanging man there, and then the next candle coming down which became an evening star with that hanging man.  That is where I decided to go short.  I really trusted the signal at that stage.  It was not at the close of the candle, so it was not a MACD signal trade.  It was a motion trade.  You know that I like trading triangles.  I like to position myself for a break out in a certain direction and for me this was the signal that I can go short.  Once again, money management kept me going.  So after 20 pips, I took profit.  I was actually closed for 18 pips and I kept the remainder on a 30 pip because I was anticipating a breakdown to the 89 at least which did not happen.  It came down, but I let it run.  I wasn’t…(can’t tell what he said)  and I was taken out for break even at 9 pips.  
That is 2 deals for the day that could have worked out.  It did not at this stage.  But for me I am satisfied with the way that I have done it, especially that first one this morning.  I truly believe that is a high probability trade.  It was a high risk one, for sure it was because I did not wait for the pull back towards the trend line.  That was the other thing, but I was really convinced that this thing was really going to come down to the 89.  And then the second one, as you can see there, the triangle that I have drawn there, did not come down to the 89 at all.  It came down to 1.5805, almost the 89.  I was not wrong in the sense.  I let it run back to break even, because I really waited for the break down to the 200.  I’m still anticipating some sort of break out because we are very much in an up and down situation on the Euro as well as the British Pound.  So expect some direction early next week.  So let us see how that is going to work out.  

 I see a lot of people not active on the thread any more.  It looks like the volatile market is really hurting people.  So be careful, stay focused , and take high probability trades.  Wait for the signal to come.  If it is very choppy, the markets, sit on the sidelines and don’t get involved.  If you are experienced that is a different story and you can get involved especially if your money management is good.    That is the thing,  to take on high probability trades and if it goes against you, you get 20 and at the most 30 against you.  That is not heart breaking and will not damage your account.  If one trade damages your account, then the risk you put on is way too high.  So that is for the day.  Don’t be surprised that if later on tonight that the market may make a little move.  So let us see what will happen and enjoy you week-end
