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Figure 1: Fundamental Strength Index for last 40 days. BASE SUMMARY: <
UK (40 Days Fundamental Strength) INFLATION INDICATORS : 3.6 /17.9
60.0% - Base (RHS) ems= Current (LHS) - 100.00 GROWTH INDICATORS : 25.0 /429
EMPLOYMENT INDICATORS : 7.1 /7.1

l HOUSING INDICATORS : 8.9 /10.7

40.0%

N BUSINESS SURVEY : 15.2 /17.9
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20.0% [\, CONSUMER SURVEY : 0.0 /3.6
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BASE STRENGTH : BULLISH 59.82 / 100
SHORT-TERM STRENGTH : BULLISH 51.61%

BRITISH POUND(£) BULLISH (RATE HIKE POTENTIAL IF INFLATION BETTERS)

U.K. Fundamentals Strong (59.82/100); Recent momentum BULLISH at 51.61%.

(Fig2.1) UK inflation moderate at 2.20%, lower of BOE 1%-3% target.(Fig2.3) Prices of retails goods & services weak.(Fig2.4) Producer's cost remains low, no
inflationary pressure.(Fig3.1) GDP Stable.(Fig3.2) Estimated productions for previous 3 months strong.(Fig3.5) Manufacturing production weak, but seemed to
have bottomed.(Fig3.6) Domestic retail sales stabilizes.(Fig4.4) Business investment stabilizes.(Fig4.5) UK Job market posting evident recovery.(Fig4.6) Jobless
claims dropped continued strong trend at -41.7k.(Fig5.1) UK Housing Price growth strong.(Fig5.3) Mortgage takeup rate increases.(Fig5.4) UK managers
optimistic on Manufacturing industry outlook.(Fig5.5) UK managers optimistic on Services industry outlook.(Fig6.2) Industrial orders outlook stabilizes.(Fig6.3)
UK domestic Sales outlook strong.

Conclusion: Inflation remained subdued, with latest inflation coming in at 2.20%, job market however, continues to improve and is currently strong.
Inflationary pressure is still low. Domestic growth and housing market is strong, with UK consumer and business optimistic on the economy. Generally bullish
with rate hike potential if inflation strengthens.

Table 1: Pending Fundamental Events for UK & Past 15 economic data release.

UPCOMING FUNDAMENTAL EVENTS
DATE TIME DETAILS FORECAST  PREVIOUS IMPACT

Reports are distributed on Bi-Daily basis (Tuesdays, Thursdays and Saturdays.)
For disclaimer & more information on the calculation methodology, please refer to the back cover of this document.

To report any missing links, suggestions or request,
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INFLATION INDICATORS
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(Fig2.1) UK inflation moderate at 2.20%, lower of BOE 1%-3% target.
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(Fig2.3) Prices of retails goods & services weak.
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(Fig2.5) Average earnings of labor stale, weak.
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(Fig2.2) Core inflation neutral at 1.70%, non event.
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(Fig2.4) Producer's cost remains low, no inflationary pressure.
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in

(Page 2).(Chart 1 in page 2).
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GROWTH INDICATORS
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(Fig3.1) GDP Stable.
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(Fig3.3) UK Trade Balance weak.
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(Fig3.5) Manufacturing production weak, but seemed to have bottomed.
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(Fig3.2) Estimated productions for previous 3 months strong.
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(Fig3.4) US Current Account weak.
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(Fig3.6) Domestic retail sales stabilizes.
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in

(Page 2).(Chart 1 in page 2).

To report any missing links, suggestions or request,
please email to contact as provided in front cover page.
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G ROWTH I N DICATO RS (continued)
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(Figd.1) BRC posting increased sales level.
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(Fig4.3) UK Government budget betters.
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EMPLOYMENT INDICATORS

(Figd.2) New credit take-up rate increased, on stable growth.
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(Figd.4) Business investment stabilizes.
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(Figd.5) UK Job market posting evident recovery.
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(Figd.6) Jobless claims dropped continued strong trend at -41.7k.
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in

(Page 2).(Chart 1 in page 2).

To report any missing links, suggestions or request,
please email to contact as provided in front cover page.
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HOUSING INDICATORS
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(Fig5.1) UK Housing Price growth strong.
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(Fig5.3) Mortgage takeup rate increases.
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BUSINESS SURVEY

Change in the selling price of homes with mortgages backed

(Fig5.2) UK Housing Price posting strong growth, momentum.
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(Fig5.4) UK managers optimistic on Manufacturing industry outlook.
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(Fig5.5) UK managers optimistic on Services industry outlook.
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Average* / Benchmark* isa derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of

Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in

(Page 2).(Chart 1 in page 2).
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BUSI N ESS SU RVEY (continued)

(Fig6.1) Construction outlook in UK remains optimistic. (Fig6.2) Industrial orders outlook stabilizes.
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(Fig6.3) UK domestic Sales outlook strong.
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CONSUMER SURVEY

(Fig6.4) Inflation outlook remained subdued.
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in
(Page 2).(Chart 1 in page 2).
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