MFI
MFI  = delta price / tick volume

Colors

1. + Tick Volume and + MFI = green

2. – Tick Volume and - MFI = fade

3. - Tick Volume and + MFI = fake

4. + Tick Volume and - MFI = squat

Green – This is a breakout signal and the best strategy is to go in the direction the market is going.  

1. More players are entering the market (+ volume);  

2. the arriving players are biased in the direction the bar is moving;  

3. the price movement is picking up speed (+ MFI)
Fade occurs when the market is taking a breath or losing momentum.  The more price moves, the fewer players are interested.  Fade areas are the START of BIG MOVES.  The very time when the market is most boring is exactly the time when a good trader must be on guard for any sign that momentum is building.
Fake - the market is attracting less volume, for whatever reason.  Price is moving but is not supported by volume outside the pit.  Sometimes indicates a pause before the market takes off, but unless it is followed shortly by increasing volume, the fake has probably been manipulated by locals in the pit.  They are in control simply because there is no paper coming from outside the pit.  The FAKE is a trademark of pit manipulation and should be viewed with a high degree of skepticism.
Squat   -- Higher volume with lower price movement (MFI) and usually smaller range than previous bar.  A squat is the strongest potential money maker of the 4 windows.  Virtually all moves end with the squat as the high/low bar plus or minus 1 bar.  Trends end in a squat, but not all squats are the end of a trend.  This is the battle between bulls and bears.  Usually the breakout of the squat will let you know whether it’s a trend reversal squat or trend continuation squat.
