Right, I see some comments on the thread on the TC pattern, whether the trend continuation pattern is to do with the direction of the price itself.  I’ve included a chart there.  If you go to page 7 on the original document you will see that the TC pattern has got nothing to do with the price at that specific stage.  It’s the signal that’s on the MACD as you can see on the chart that I’ve included.  The big black arrow shows that the market has been in a down trend, but you have up and down trends within that big down trend.  Well, it is not really a big down trend, it is a slow one, but there are a lot of ups and downs.  Now in that red arrows, if you look there, you will have when the market comes down you will have a TC in that direction.  When the market goes up, you will have a TC in that direction.  The MACD gives it to you.  Let’s look at the first up arrow.  There are 2 TC’s  signals in the MACD.   Then the price comes down.  The next down arrow there are 2 TC’s that is given there.  Then the market goes back up again.  There is a TC above the zero line.  Now what you will see is, you will find that TC’s will be a ,  when it is above zero the price will be going up.  And when it is below the zero of the MACD, the price will be coming back down.  That is how the TC works.  The TC is that the trend is a continuation in that specific area where the price action is now.  Otherwise, if you only want to take TC’s coming down, it means that you are not going to get any signals above the zero while the overall movement is a down direction.  You are going to lose out on trades.  So it is not about the overall direction of the trend.  It is the direction of the last piece of movement as those red arrows are showing it.  That is where you get the TC’s.  

Today British pound you can see it came from below.  It went though the 21, pulled back to the 21, and then started moving away from the 21.  That is indication the price is going up.  So if it goes up, it means, I can see  the guys argument that it is a counter trend because the trend is down, which is true on the price motion.  It is a counter trend as far as price motion is concerned or the price direction is concerned since March.  But, if you only look at the last move from the bottom trend line, it went upwards, and the MACD gave a TC, a trend continuation for that last red arrow going upward. That is the way I have designed this thing is to help you is that while the trend is coming down in that oscillation up and down you are going to have long trades and short trades.  Otherwise, you are only be going to look for short trades.  What you are going to do if the market starts oscillating for 500 pips, up and down, up and down?  But the overall direction is down, then you are only going to do short trades which is not true.  Because in that specific down trend that we have there in the British pound.  The move up we have, for instance,  from the 1st of April was 290 pips upwards.  So you are going to sit there for 290 pips without making a deal because the trend is coming down.  No.  Because in that 290 move there is a TC from the 21 moving upwards.   So that is the way that I have designed this thing.  I hope this is a little bit cleared now that the trend continuation is not because of the trend that was down.  It was because of the last portion of the move went upwards,  like today’s ah.  Monday morning on the British pound the price came down if you can see there 14 of  April since the twelve hundred candle.  Down until the 16th, the zero hundred candle turn around.  But there was no TC coming down there. Then the price there started going up above the 21, it pulled back, and then it starts moving upwards giving a TC the 17th of April, the twelve hundred candle.  That is the way this thing was designed.  I hope this will make it a little more clear what a TC actually means.  It’s not so much that it is a continuation of the overall trend.  It’s a continuation of that last piece of movement that the price is in from that previous high of the that previous low.  The price has either moved up or moved down and in that up or down move it will give a TC pattern on the MACD, and that is the one you have to take.  Then you have to look at your moving averages to see where you take profits are, and where those trend lines are in between,  support and resistance to see whether that is where you will take profits and your targets, and sometimes your stop losses will be just below the 21 EMA, or just below a previous candle, or the signal candle.  That is optional.  For some people 40 pips or 50 pips is a large stop.  They like trading 15 or 20 pips.  But that is you risk reward ratio that you have got to work out and the risk you are prepared to take.  So I hope this is a little more clear now  
